The Minnesota Opera

2016 Return of Organization Exempt from Tax (Form 990)
2016 Exempt Organization Business Income Tax Return (Form 990-T)

Year-End June 30, 2017

Public Disclosure

STATEMENT THAT THIS IS A TAX RETURN
NOT A FINANCIAL STATEMENT
The accompanying federal income tax return does NOT constitute a financial statement. We have not
audited, reviewed or compiled the accompanying income tax return and, accordingly, do not express an
opinion or any other form of assurance on it.

An income tax return is not intended to constitute financial statements prepared in accordance with
generally accepted accounting principles. Accordingly, it does not necessarily include all financial
information or disclosures required by generally accepted accounting principles. If the omitted financial
information or disclosures were included with the tax return, they might influence the users’ conclusions
about the taxpayer’s financial position, results of operations and cash flows. Accordingly, this income tax
return is not designed to be used in lieu of financial statements.

RECORD RETENTION
Copies of your tax returns are enclosed for your files. It is your responsibility to retain copies of your tax
information. We recommend the following guidelines:
e Tax returns — keep indefinitely.

e Supporting documentation — keep for 8 years.
e Records supporting your tax basis in personal, investment and business assets and gift
documentation — keep indefinitely.

Please note: Eide Bailly retains copies of tax returns, workpapers and other tax information for a period of
eight years. After that, we dispose of all records. If you have questions regarding retention of tax records,
please contact us.



PUBLIC DISCLOSURE COPY

m 990

Department of the Treasury

STATE REGISTRATION NO.

Return of Organization Exempt From Income Tax
Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except private foundations)

P> Do not enter social security numbers on this form as it may be made public.

7344153

OMB No. 1545-0047

2016

Open to Public

Internal Revenue Service P> Information about Form 990 and its instructions is at www.irs.gov/form990. Inspection
A For the 2016 calendar year, or tax year beginning JUL 1, 2016 andending JUN 30, 2017
B Check if C Name of organization D Employer identification number
applicable:
tare | The Minnesota Opera
’c\‘ﬁgze Doing business as 41-0946789
e Number and street (or P.0. box if mail is not delivered to street address) Room/suite | E Telephone number
Final | 620 North First Street 612-342-9551
termin- - , . K
ated City or town, state or province, country, and ZIP or foreign postal code G Gross receipts $ 9,024,189.
remonded Minneapo lis, MN 55401 H(a) Is this a group return
ﬁgr?“.ca- F Name and address of principal officer:Ryan Taylor for subordinates? [ lves No
pending Same as C above H(b) Are all subordinates included?:lYeS l:l No

I Tax-exempt status: [X] 501(c)(3) [ ] 501(c) (

)< (insertno.) [__| 4947(a)(1)or | 527

J Website: p» WWW . lNOpPEera.org

If "No," attach a list.
H(c) Group exemption number P>

(see instructions)

K Form of organization: [ X | Corporation [ [ Trust [ ] Association [ ] Other >

| L Year of formation: 19 6 3[ M State of legal domicile: MN

[Part I| Summary

o | 1 Briefly describe the organization’s mission or most significant activities: MN Opera changes lives by
% bringing people together to advance the art of opera.
g 2 Check this box P> I_l if the organization discontinued its operations or disposed of more than 25% of its net assets.
3 | 3 Number of voting members of the governing body (Part VI, line1a) 3 35
g 4 Number of independent voting members of the governing body (Part VI, line1b) . 4 32
$ | 5 Total number of individuals employed in calendar year 2016 (Part V, line2a) . . . . . . 5 244
g 6 Total number of volunteers (estimate if necessary) 6 54
E 7 a Total unrelated business revenue from Part VIII, column (C), line 12 . 7a 350.
b Net unrelated business taxable income from Form 990-T, line 34 ... 7b -4,683.
Prior Year Current Year
o | 8 Contributions and grants (Part VIIl, line 1h) 7,436,525, 4,704,009.
g 9 Program service revenue (Part VI, line 2g) . 3,166,519, 3,553,758.
é 10 Investment income (Part VIII, column (A), lines 3,4, and 7d) ... ... 540,704. 648,971.
11 Other revenue (Part VIII, column (A), lines 5, 6d, 8c, 9¢c, 10c, and 11e) . . .. .. -28,355. 23,158.
12 Total revenue - add lines 8 through 11 (must equal Part VI, column (A), line 12) ......... 11,115,393. 8,929,896.
13 Grants and similar amounts paid (Part IX, column (A), lines1-3) 0. 0.
14 Benefits paid to or for members (Part IX, column (A), lined) 0. 0.
@ | 15 Salaries, other compensation, employee benefits (Part IX, column (A), lines 5-10) _ . 4,440,822. 5,091, 853.
2 | 16a Professional fundraising fees (Part IX, column (A), line 11e) 45,000. 0.
§ b Total fundraising expenses (Part IX, column (D), line 25) P> 1,038,504.
W 117 Other expenses (Part IX, column (A), lines 11a-11d, 11f24e) . 6,158,635. 6,098,435,
18 Total expenses. Add lines 13-17 (must equal Part IX, column (A), line25) . . .. 10,644,457. 11,190,288.
19 Revenue less expenses. Subtract line 18 fromline 12 ... 470,936. -2,260,392.
58 Beginning of Gurrent Year End of Year
?}_E 20 Totalassets (Part X, line 16) 28,063,648. 26,938,068.
<5| 21 Totalliabilities (Part X, ne 26) 3,229,887. 3,492,997.
éé 22 Net assets or fund balances. Subtract line 21 fromline20 .............................o.o... 24,833,761. 23,445,071.

Part Il | Signature Block

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is
true, correct, and complete. Declaration of preparer (other than officer) is based on all information of which preparer has any knowledge.

Sign } Signature of officer Date
Here Ryan Taylor, President and General Director
Type or print name and fitle
Print/Type preparer's name Preparer's signature Date ceok [__J[ PTIN
Paid Deb Nelson, CPA Deb Nelson, CPA 05/07/18;Mmmw P01264758
Preparer |Firm'sname ) Eide Bailly LLP FrmsEINp 45-0250958
Use Only [Firm'saddress), 800 Nicollet Mall, Ste. 1300
Minneapolis, MN 55402-7033 Phoneno.612-253-6500
May the IRS discuss this return with the preparer shown above? (see instructions) ... ILI Yes I_l No
632001 11-11-16  LHA For Paperwork Reduction Act Notice, see the separate instructions. Form 990 (2016)



Form 990 (2016) The Minnesota Opera 41-0946789 page?2

Part lll | Statement of Program Service Accomplishments

Check if Schedule O contains a response or note to any lineinthis Part Wl ...

1

Briefly describe the organization’s mission:

The Minnesota Opera changes lives by bringing together artists,
audiences, and community, advancing the art of opera for today and for
future generations.

Did the organization undertake any significant program services during the year which were not listed on the

prior Form 990 or Q90-EZ? |:|Yes No
If "Yes," describe these new services on Schedule O.

Did the organization cease conducting, or make significant changes in how it conducts, any program services? |:|Yes No
If "Yes," describe these changes on Schedule O.

Describe the organization’s program service accomplishments for each of its three largest program services, as measured by expenses.
Section 501(c)(3) and 501(c)(4) organizations are required to report the amount of grants and allocations to others, the total expenses, and

revenue, if any, for each program service reported.

4a

(Code: ) (Expenses$ 7 ’ O 8 7 ’ 5 5 1 e including grants of $ ) (Revenue$ 2 ’ 9 7 5 I O 2 8 ° )
Founded in 1963 and currently in its 55th season, the Minnesota Opera
has produced 44 World Premieres, 12 American Premieres and countless
revivals, and 1s one of the opera industry's most ambitious, creative
and community-engaged organizations. As a leading opera company both
locally and nationally, Minnesota Opera 1s uniquely able to provide
Minnesota residents access to the highest quality opera and opera based
arts education. Minnesota Opera produces a five opera mainstage season
curated to inspire, educate and grow audiences, both in the theater and
more widely through broadcasts in partnership with Minnesota Public
Radio and Twin Cities Public Television.

Minnesota Opera's 2016 - 17 season included Romeo and Juliet (Gounod),

4b

(Code: ) (Expenses $ 3 5 9 ’ 4 7 8 e including grants of $ ) (Revenue $ 1 1 2 I 5 4 7 ° )
Minnesota Opera's education and outreach efforts reached over 20,000
persons through efforts including: coOPERAtion! - a residency program
that places Teaching Artists into schools, libraries and community
centers; Music Out Loud - a high frequency afterschool program for
underserved youth; Stories Sing - a library-based story time program
for young children; Day at the Opera - audition master classes which
provide opportunities for high school students to work with members of
the Opera staff and guest artists; Project Opera - consisting of three
groups, Ragazzl (grades 4 to 8), Giovanli (grades 9 to 12) and the
Apprentice program (grade 12); Summer Opera Camp - a week-long vocal
training program for teens; Children's Chorus Summer Opera Camp - a
four-day long day camp for children ages 7 to 12; Opera Artist+ - a

4c

(Code: ) (Expenses $ 4 2 7 ’ 9 7 7 e including grants of $ ) (Revenue$ 2 2 I 2 9 5 ° )
Minnesota Opera's nationally acclaimed Resident Artist Program nurtures
the next generation of opera artists, providing them a critical bridge
between conservatory training and a professional career. During the
2016-17 season, 13 young professionals 1n voice, stage direction, and
arts administration received nine months of intensive professional
development, including master classes, audition training, and the
chance to network with agents and other companies. In addition to
appearing 1n Minnesota Opera's productions, these artists were an
integral part of the company's outreach and education efforts, serving
as operatic ambassadors throughout the community both in schools and at
special events.

4d

Other program services (Describe in Schedule O.)

(Expenses $ 2 7 1 1 O 6 9 e including grants of $ ) (Revenue $ 4 4 3 ’ 8 8 8 °)

4e

Total program service expenses P> 8 ’ 146 ’ 075.

Form 990 (2016)

632002 11-11-16 See Schedule O for Continuation(s)
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Form 990 (2016) The Minnesota Opera 41-0946789 page3
[ Part IV | Checklist of Required Schedules

Yes | No
1 Is the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)?
If "Yes," complete Schedule A 1 | X
2 s the organization required to complete Schedule B, Schedule of Contributors? 2 X
3 Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to candidates for
public office? If "Yes," complete Scheaule C, Part! 3 X
4 Section 501(c)(3) organizations. Did the organization engage in lobbying activities, or have a section 501(h) election in effect
during the tax year? If "Yes," complete Schedule C, Part Il 4 X
5 Is the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membership dues, assessments, or
similar amounts as defined in Revenue Procedure 98-197? If "Yes," complete Scheaule C, Partiti 5 X
6 Did the organization maintain any donor advised funds or any similar funds or accounts for which donors have the right to
provide advice on the distribution or investment of amounts in such funds or accounts? If "Yes," complete Schedule D, Part | 6 X
7 Did the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or historic structures? If "Yes," complete Schedule D, Parti 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? If "Yes," complete
Schedule D, Partill 8 X
9 Did the organization report an amount in Part X, line 21, for escrow or custodial account liability, serve as a custodian for
amounts not listed in Part X; or provide credit counseling, debt management, credit repair, or debt negotiation services?
If "Yes," complete Schedule D, Partlv 9 X
10 Did the organization, directly or through a related organization, hold assets in temporarily restricted endowments, permanent
endowments, or quasi-endowments? If "Yes," complete Schedule D, PartV 10 | X
11 If the organization’s answer to any of the following questions is "Yes," then complete Schedule D, Parts VI, VI, VIII, IX, or X
as applicable.
a Did the organization report an amount for land, buildings, and equipment in Part X, line 10? If "Yes," complete Schedule D,
Part Ve 11a| X
b Did the organization report an amount for investments - other securities in Part X, line 12 that is 5% or more of its total
assets reported in Part X, line 16? If "Yes," complete Schedule D, Part VIl 11b | X
¢ Did the organization report an amount for investments - program related in Part X, line 13 that is 5% or more of its total
assets reported in Part X, line 16? If "Yes," complete Schedule D, Part VIll 11c X
d Did the organization report an amount for other assets in Part X, line 15 that is 5% or more of its total assets reported in
Part X, line 16? If "Yes," complete Schedule D, PartIX 11d | X
e Did the organization report an amount for other liabilities in Part X, line 257 If "Yes," complete Schedule D, Part X 11e X
f Did the organization’s separate or consolidated financial statements for the tax year include a footnote that addresses
the organization’s liability for uncertain tax positions under FIN 48 (ASC 740)? If "Yes," complete Schedule D, Part X 11f | X
12a Did the organization obtain separate, independent audited financial statements for the tax year? If "Yes," complete
Schedule D, Parts Xland XIl 12a | X
b Was the organization included in consolidated, independent audited financial statements for the tax year?
If "Yes," and if the organization answered "No" to line 12a, then completing Schedule D, Parts Xl and Xll is optional 12b X
13 Is the organization a school described in section 170(b)(1)(A)(i)? If "Yes," complete Scheaulee 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States? 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,
investment, and program service activities outside the United States, or aggregate foreign investments valued at $100,000
or more? If "Yes," complete Schedule F, Partsland IV 14b X
15 Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or other assistance to or for any
foreign organization? If "Yes," complete Scheaule F, Parts llandtv 15 X
16 Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or other assistance to
or for foreign individuals? If "Yes," complete Schedule F, Parts il andiv.......... 16 X
17 Did the organization report a total of more than $15,000 of expenses for professional fundraising services on Part IX,
column (A), lines 6 and 11e? If "Yes," complete Schedule G, Part! 17 X
18 Did the organization report more than $15,000 total of fundraising event gross income and contributions on Part VIII, lines
1c and 8a? If "Yes," complete Scheadule G, Part!l 18 | X
19 Did the organization report more than $15,000 of gross income from gaming activities on Part VIII, line 9a? If "Yes,"
complete Schedule G, Part Il 19 X
Form 990 (2016)

632003 11-11-16



Form 990 (2016) The Minnesota Opera 41-0946789 page4
[ Part IV | Checklist of Required Schedules (continued)

Yes | No
20a Did the organization operate one or more hospital facilities? If "Yes," complete Schedule H . .. 20a X
b If "Yes" to line 20a, did the organization attach a copy of its audited financial statements to this return? 20b
21 Did the organization report more than $5,000 of grants or other assistance to any domestic organization or
domestic government on Part IX, column (A), line 1? If "Yes," complete Schedule I, Partslandll 21 X
22 Did the organization report more than $5,000 of grants or other assistance to or for domestic individuals on
Part IX, column (A), line 2? If "Yes," complete Scheaule I, Partsland i 22 X

23 Did the organization answer "Yes" to Part VII, Section A, line 3, 4, or 5 about compensation of the organization’s current
and former officers, directors, trustees, key employees, and highest compensated employees? If "Yes," complete
ScheduleJ 23 | X

24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than $100,000 as of the
last day of the year, that was issued after December 31, 20027 If "Yes, " answer lines 24b through 24d and complete
Schedule K. If "No", go to line 252 24a X

b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? 24b

¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease
ANY LA EXEIMDt DONAS Y 24c

d Did the organization act as an "on behalf of" issuer for bonds outstanding at any time during the year? 24d
25a Section 501(c)(3), 501(c)(4), and 501(c)(29) organizations. Did the organization engage in an excess benefit

transaction with a disqualified person during the year? If "Yes," complete Schedule L, Part | 25a X

b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior year, and
that the transaction has not been reported on any of the organization’s prior Forms 990 or 990-EZ? If "Yes," complete
Schedule L, Part | 25b X

26 Did the organization report any amount on Part X, line 5, 6, or 22 for receivables from or payables to any current or
former officers, directors, trustees, key employees, highest compensated employees, or disqualified persons? If "Yes,"
complete Schedule L, Partil 2% | X
27 Did the organization provide a grant or other assistance to an officer, director, trustee, key employee, substantial
contributor or employee thereof, a grant selection committee member, or to a 35% controlled entity or family member

of any of these persons? If "Yes," complete Schedule L, Part Ill 27 X

28 Was the organization a party to a business transaction with one of the following parties (see Schedule L, Part IV
instructions for applicable filing thresholds, conditions, and exceptions):

a A current or former officer, director, trustee, or key employee? If "Yes," complete Schedule L, Partiv.-.. 28a X

28b | X

b A family member of a current or former officer, director, trustee, or key employee? If "Yes," complete Schedule L, Part IV

¢ An entity of which a current or former officer, director, trustee, or key employee (or a family member thereof) was an officer,
director, trustee, or direct or indirect owner? If "Yes," complete Schedule L, Part IV 28c X

29 Did the organization receive more than $25,000 in non-cash contributions? If "Yes," complete Schedule M 2 | X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation

contributions? If "Yes," complete ScheduleM 30 X
31 Did the organization liquidate, terminate, or dissolve and cease operations?

If "Yes," complete Schedule N, Part! 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets?/f "Yes," complete

Schedule N, Part Il 32 X
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations

sections 301.7701-2 and 301.7701-3? If "Yes," complete Schedule R, Part | 33 X
34 Was the organization related to any tax-exempt or taxable entity? If "Yes," complete Schedule R, Part Il, Ill, or IV, and

Part V, e 1 34 | X
35a Did the organization have a controlled entity within the meaning of section 512(b)(13)? 35a | X

b If "Yes" to line 35a, did the organization receive any payment from or engage in any transaction with a controlled entity

within the meaning of section 512(b)(13)? If "Yes," complete Schedule R, Part V, line2 35p| X
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable related organization?

If "Yes," complete Schedule R, Part V, line2 36 X
37 Did the organization conduct more than 5% of its activities through an entity that is not a related organization

and that is treated as a partnership for federal income tax purposes? If "Yes," complete Schedule R, PartVI 37 X
38 Did the organization complete Schedule O and provide explanations in Schedule O for Part VI, lines 11b and 19?

Note. All Form 990 filers are required to complete Schedule O ... 38 | X

Form 990 (2016)

632004 11-11-16



Form 990 (2016) The Minnesota Opera 41-0946789 page5

Part V| Statements Regarding Other IRS Filings and Tax Compliance

Check if Schedule O contains a response or note to any line in this Part V

Yes | No
1a Enter the number reported in Box 3 of Form 1096. Enter -0- if not applicable 1a 208
b Enter the number of Forms W-2G included in line 1a. Enter -0- if not applicable 1b 0
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
(@ambling) WINNINGS 10 PriZe WINNE S 1c | X
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements,
filed for the calendar year ending with or within the year covered by thisreturn ... .. . ... 2a 244
b If at least one is reported on line 2a, did the organization file all required federal employment tax returns? 2 | X
Note. If the sum of lines 1a and 2a is greater than 250, you may be required to e-file (see instructions)
8a Did the organization have unrelated business gross income of $1,000 or more during the year? 3a X
b If "Yes," has it filed a Form 990-T for this year? If "No," to line 3b, provide an explanation in ScheduleO 3b
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authority over, a
financial account in a foreign country (such as a bank account, securities account, or other financial account)? 4a X
b If "Yes," enter the name of the foreign country: >
See instructions for filing requirements for FINnCEN Form 114, Report of Foreign Bank and Financial Accounts (FBAR).
5a Was the organization a party to a prohibited tax shelter transaction at any time during the taxyear? . 5a X
b Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction? 5b X
c If "Yes," to line 5a or 5b, did the organization file Form 8886-T? 5c
6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the organization solicit
any contributions that were not tax deductible as charitable contributions? 6a X
b If "Yes," did the organization include with every solicitation an express statement that such contributions or gifts
were not tax deductible? 6b
7 Organizations that may receive deductible contributions under section 170(c).
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and services provided to the payor? | 7a | X
b If "Yes," did the organization notify the donor of the value of the goods or services provided? 70 | X
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required
O I8 FOMMN 82827 ..., 7c X
d If "Yes," indicate the number of Forms 8282 filed during the year . | 7d |
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? 7e X
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 7f X
g [f the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required? . | 79
h If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C? | 7h
8 Sponsoring organizations maintaining donor advised funds. Did a donor advised fund maintained by the
sponsoring organization have excess business holdings at any time during the year? 8
9 Sponsoring organizations maintaining donor advised funds.
a Did the sponsoring organization make any taxable distributions under section 4966? ... 9a
b Did the sponsoring organization make a distribution to a donor, donor advisor, or related person? 9b
10 Section 501(c)(7) organizations. Enter:
a |Initiation fees and capital contributions included on Part vill, line12 10a
b Gross receipts, included on Form 990, Part VIII, line 12, for public use of club facilities 10b
11 Section 501(c)(12) organizations. Enter:
a Gross income from members or shareholders 11a
b Gross income from other sources (Do not net amounts due or paid to other sources against
amounts due or received fromthem.) 11b
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization filing Form 990 in lieu of Form 1041? 12a
b If "Yes," enter the amount of tax-exempt interest received or accrued during theyear ................. | 12b
13 Section 501(c)(29) qualified nonprofit health insurance issuers.
a Is the organization licensed to issue qualified health plans in more than one state? ... 13a
Note. See the instructions for additional information the organization must report on Schedule O.
b Enter the amount of reserves the organization is required to maintain by the states in which the
organization is licensed to issue qualified health plans 13b
¢ Enter the amount of reservesonhand 13c
14a Did the organization receive any payments for indoor tanning services during the tax year? . 14a X
b If "Yes," has it filed a Form 720 to report these payments? If "No," provide an explanation in Schedule O ... 14b
Form 990 (2016)

632005 11-11-16



Form 990 (2016) The Minnesota Opera 41-0946789 page6
Part VI | Governance, Management, and Disclosure For each "Yes" response to lines 2 through 7b below, and for a "No" response
to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in Schedule O. See instructions.

Check if Schedule O contains a response or note to any line inthis Part VI ...
Section A. Governing Body and Management

Yes | No
1a Enter the number of voting members of the governing body at the end of thetaxyear . . 1a 35
If there are material differences in voting rights among members of the governing body, or if the governing
body delegated broad authority to an executive committee or similar committee, explain in Schedule O.
b Enter the number of voting members included in line 1a, above, who are independent . .. .. .. 1b 32
2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other
officer, director, trustee, Or KEY EMIDIOY Y 2 X
3 Did the organization delegate control over management duties customarily performed by or under the direct supervision
of officers, directors, or trustees, or key employees to a management company or other person? . 3 X
4 Did the organization make any significant changes to its governing documents since the prior Form 990 was filed? 4 X
5 Did the organization become aware during the year of a significant diversion of the organization’s assets? . . 5 X
6 Did the organization have members or stockholders? 6 X
7a Did the organization have members, stockholders, or other persons who had the power to elect or appoint one or
more members of the governing DoAY ? 7a X
b Are any governance decisions of the organization reserved to (or subject to approval by) members, stockholders, or
persons other than the governing body? 7b X
8 Did the organization contemporaneously document the meetings held or written actions undertaken during the year by the following:
a The governing DoAY ? 8a | X
b Each committee with authority to act on behalf of the governing body? 8b X
9 s there any officer, director, trustee, or key employee listed in Part VII, Section A, who cannot be reached at the
organization’s mailing address? If "Yes," provide the names and addresses in Schedule O ... 9 X
Section B. Policies (This Section B requests information about policies not required by the Internal Revenue Code.)
Yes | No
10a Did the organization have local chapters, branches, or affiliates? 10a X
b If "Yes," did the organization have written policies and procedures governing the activities of such chapters, affiliates,
and branches to ensure their operations are consistent with the organization’s exempt purposes? . 10b
11a Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing the form? | 11a X
b Describe in Schedule O the process, if any, used by the organization to review this Form 990.
12a Did the organization have a written conflict of interest policy? If "No," go to line 13 12a | X
b Were officers, directors, or trustees, and key employees required to disclose annually interests that could give rise to conflicts? 12b | X
¢ Did the organization regularly and consistently monitor and enforce compliance with the policy? If "Yes," describe
in Schedule O how thiswasdone 12¢ | X
13 Did the organization have a written Whistleblower POlCY 2 13 | X
14  Did the organization have a written document retention and destruction policy? 14 | X
15 Did the process for determining compensation of the following persons include a review and approval by independent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization’s CEO, Executive Director, or top management official 15a | X
b Other officers or key employees of the organization 15b X
If "Yes" to line 15a or 15b, describe the process in Schedule O (see instructions).
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a
taxable entity during the year? 16a X
b If "Yes," did the organization follow a written policy or procedure requiring the organization to evaluate its participation
in joint venture arrangements under applicable federal tax law, and take steps to safeguard the organization’s
exempt status with respect t0 SUCh arrangemMIENTS? e eeeeeee 16b

Section C. Disclosure

17  List the states with which a copy of this Form 990 is required to be filed »MN

18 Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (Section 501(c)(3)s only) available
for public inspection. Indicate how you made these available. Check all that apply.

Own website |:| Another’s website Upon request |:| Other (explain in Schedule O)

19 Describe in Schedule O whether (and if so, how) the organization made its governing documents, conflict of interest policy, and financial
statements available to the public during the tax year.

20 State the name, address, and telephone number of the person who possesses the organization’s books and records: p>

Steve Matheson - 612-342-9551
620 North First Street, Minneapolis, MN 55401

632006 11-11-16 Form 990 (2016)
6




Form 990 (2016) The Minnesota Opera 41-0946789 page?
Part VIlI| Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated

Employees, and Independent Contractors

Check if Schedule O contains a response or note to any line in this Part VIl

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the organization’s tax year.

® | ist all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation.
Enter -0- in columns (D), (E), and (F) if no compensation was paid.

® | ist all of the organization’s current key employees, if any. See instructions for definition of "key employee."

® | ist the organization’s five current highest compensated employees (other than an officer, director, trustee, or key employee) who received report-
able compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any related organizations.

® | jst all of the organization’s former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations.

® | ist all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations.

List persons in the following order: individual trustees or directors; institutional trustees; officers; key employees; highest compensated employees;
and former such persons.

|:| Check this box if neither the organization nor any related organization compensated any current officer, director, or trustee.

(A) (B) (©) (D) (E) (F)
Name and Title Average | 4o not df;gfﬁ'oorgth an one Reportable Reportable Estimated
hours per | box, unless person is both an compensation compensation amount of
week officer and a director/trustee) from from related other
(list any g the organizations compensation
hours for | = . s organization (W-2/1099-MISC) from the
related é § . % (W-2/1099-MISC) organization
organizations| £ | 5 2 (g and related
below N 5 5 §§>’ 5 organizations
line) |2 |Z|5|5[2E|5
(1) Margaret Wurtele 4.00
Board Chair 0.50(X X 0. 0. 0.
(2) H Bernt von Ohlen 4.00
Board Vice Chair 0.00(X X 0. 0. 0.
(3) Nadege Souvenir 4.00
Board Secretary 0.00(X X 0. 0. 0.
(4) John Junek 4.00
Board Treasurer 0.00(X X 0. 0. 0.
(5) Richard Allendorf 2.50
Board Member 0.00(X 0. 0. 0.
(6) Patricia Beithon 2.50
Board Member 0.00(X 0. 0. 0.
(7) Karen Brooks 2.50
Board Member 0.00(X 0. 0. 0.
(8) Bernard Brunsman 2.50
Board Member 0.00(X 0. 0. 0.
(9) Jane Confer 2.50
Board Member 0.00(X 0. 0. 0.
(10) Jay Debertin 2.50
Board Chair 0.00(X 0. 0. 0.
(11) Sara Donaldson 2.50
Board Member 0.00(X 0. 0. 0.
(12) Sidney W Emery 2.50
Board Member 0.00(X 0. 0. 0.
(13) Maureen Harms 2.50
Board Member 0.00(X 0. 0. 0.
(14) Sharon Hawkins 2.50
Board Member 0.00(X 0. 0. 0.
(15) Ruth Huss 2.50
Board Member 0.00(X 0. 0. 0.
(16) Mary Ingebrand-Pohlad 2.50
Board Member 0.00(X 0. 0. 0.
(17) Phillip Isaacson 2.50
Board Member 0.00(X 0. 0. 0.
632007 11-11-16 Form 990 (2016)



Form 990 (2016) The Minnesota Opera 41-0946789 Page8
IPart Vil I Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
(A) (B) (9] (D) (E) (F)
Name and title Average (do not crf;gfiﬂggth an one Reportable Reportable Estimated
hours per | box, unless person is both an compensation compensation amount of
week officer and a director/trustee) from from related other
(istany |5 the organizations compensation
hours for | 5 B organization (W-2/1099-MISC) from the
related s|2 g (W-2/1099-MISC) organization
organizations| 2 [ = 8 | and related
below ERE - §§ 5 organizations
(18) Patricia Johnson 2.50
Board Member 0.00(X 0. 0. 0.
(19) J Jackson 2.50
Board Member 0.00(X 0. 0. 0.
(20) James Johnson 2.50
Board Member 0.00(X 0. 0. 0.
(21) Christine Larsen 2.50
Board Member 0.00(X 0. 0. 0.
(22) Mary Lazarus 2.50
Board Member 0.00(X 0. 0. 0.
(23) Cynthia Y Lee 2.50
Board Member 0.00(X 0. 0. 0.
(24) Albin Nelson 2.50
Board Member 0.00(X 0. 0. 0.
(25) Kay Ness 2.50
Board Member 0.00(X 0. 0. 0.
(26) Jose Peris 2.50
Board Member 0.20(X 0. 0. 0.
1b Sub-total 0. 0. 0.
c Total from continuation sheets to Part VIl, Section A 495,495, 0. 69,487.
d Total (add lines 1b and 1C) ... 495,4095. 0.] 69,487.
2 Total number of individuals (including but not limited to those listed above) who received more than $100,000 of reportable
compensation from the organization P> 3
Yes | No
3 Did the organization list any former officer, director, or trustee, key employee, or highest compensated employee on
line 1a? If "Yes," complete Schedule J for such individual 3 X
4  For any individual listed on line 1a, is the sum of reportable compensation and other compensation from the organization
and related organizations greater than $150,000? /f "Yes, " complete Schedule J for such individual . . 4 | X
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual for services
rendered to the organization? If "Yes," complete Schedule J for SUCh PErSON ... 5 X
Section B. Independent Contractors
1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation from
the organization. Report compensation for the calendar year ending with or within the organization’s tax year.
(A) (B) (€
Name and business address Description of services Compensation
Michael Christie
1776 James Ave S, Minneapolis, MN 55403 Conducting 177,000.
Kelly Gregory
3950 Feagan Street, Houston, TX 77007 Singer 105,000.
2 Total number of independent contractors (including but not limited to those listed above) who received more than
$100,000 of compensation from the organization P> 2
See Part VII, Section A Contlnuation sheets Form 990 (2016)

632008 11-11-16
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Form 990 The Minnesota Opera 41-0946789
IPart Vil I Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
(A) (B) (C) (D) (E) (F)
Name and title Average Position Reportable Reportable Estimated
hours (check all that apply) compensation compensation amount of
per from from related other
week 8 the organizations compensation
(list any g § organization (W-2/1099-MISC) from the
hours for i R é (W-2/1099-MISC) organization
related 2|8 2 and related
organizations é = £ls organizations
below 2l€|.|El2]s
line) § E £ é’ % E
(27) Elizabeth Redleaf 2.50
Board Member 0.00(X 0. 0. 0.
(28) Constance Remele 2.50
Board Member 0.00(X 0. 0. 0.
(29) Don Romanaggi 2.50
Board Member 0.00(X 0. 0. 0.
(30) Christopher Romans 2.50
Board Member 0.00(X 0. 0. 0.
(31) Mary Schrock 2.50
Board Member 0.00(X 0. 0. 0.
(32) Linda Roberts Singh 2.50
Board Member 0.00(X 0. 0. 0.
(33) David Strauss 2.50
Board Member 0.00(X 0. 0. 0.
(34) Virginia Stringer 2.50
Board Member 0.00(X 0. 0. 0.
(35) Ryan Taylor/President 40.00
& General Director 5.00(X X 129,259. 0. 6,786.
(36) Jeff Couture 40.00
Finance Director (thru May 19, 2017) 0.00 X 86,956. 0. 16,578.
(37) Kim Basile 40.00
Interim CFO (as of May 2017) 0.00 X 0. 0. 0.
(38) Dale Johnson 40.00
Artistic Director 0.00 X 141,804. 0. 21,796.
(39) Carley Stuber 40.00
Chief Development Officer 0.00 X 137,476. 0. 24,327.
Total to Part VII, Section A, iN€ 1C e 495,4095. 69,487.

632201
04-01-16



Form 990 (2016) The Minnesota Opera 41-0946789 Ppage9
Part Vlll | Statement of Revenue
Check if Schedule O contains a response or note to any lineinthis Part VIl ... |:|
(A) ©)

(D)
Revenue excluded

Total revenue exeFr{r?éit?L?ng{ion ij)zrs?ggg frorgletc?olégder
revenue revenue 512 -514
*2 *2 1 a Federated campaigns . ... ... 1a
g 3 b Membershipdues 1b
z,‘f,: ¢ Fundraisingevents . 1c 436,825.
55 d Related organizations 1d 387,220.
g‘% e Government grants (contributions) 1e 540,492.
.g - f All other contributions, gifts, grants, and
3s similar amounts not included above 1 (3,339,472,
g% g Noncash contributions included in lines 1a-1f: $ 4 6 7 l 4 7 6 .
OG| h Total.Addlines1a-1f ... » 4,704,009.
Business Code|
9 | 2a Opera Season/Admission | 711190 2,975,028.[2,975,028.
'go b Rental Income 711190 181,725.] 181,725.
wg ¢ Co-Production Income 711190 169,489.] 169,489.
Es d Outreach and Education | 711190 112,547.] 112,547.
| e
a f All other program service revenue 711190 114,969. 114,969.
g Total.Addlines2a2f ... ... ... ... » [3,553,758.
3 Investment income (including dividends, interest, and
other similar amounts) | 4 466,672. 350.| 466,322.
4 Income from investment of tax-exempt bond proceeds P>
5 ROYAMIES ..o |
(i) Real (ii) Personal
6 a Grossrents 20,047.
b Less:rental expenses 0.
¢ Rental income or (loss) . 20,047.
d Netrentalincome or (10SS) .................................... | 20 ’ 047. 20 ’ 047.
7 a Gross amount from sales of (i) Securities (ii) Other
assets other than inventory 181,876. 423.
b Less: cost or other basis
and sales expenses 0. 0.
c Gainor(loss) . ... ... .. 181,876. 423.
d Netgain or (I0SS) .........occcooiiieoe e > 182,299. 182,299.
o 8 a Gross income from fundraising events (not
g including $ 436,825, of
é contributions reported on line 1c). See
5 PartIV,line18 a| 97,404.
g b Less:directexpenses . . ... b| 94,293.
¢ Net income or (loss) from fundraising events  ............... > 3,111. 3,111.
9 a Gross income from gaming activities. See
Part IV, line19 a
b Less: direct expenses b
¢ Net income or (loss) from gaming activities ... >
10 a Gross sales of inventory, less returns
and allowances . a
b Less:costofgoodssold ... ... b
c_Net income or (loss) from sales of inventory .................. »
Miscellaneous Revenue Business Code|
11 a
b
c
d Al otherrevenue
e Total. Add lines 112-14d >
12  Total revenue. See instructions. » 8,929,896.[3,553,758. 350.] 671,779.
632009 11-11-16 Form 990 (2016)
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Form 990 (2016)

The Minnesota Opera

41-0946789 page10

[ Part IX | Statement of Functional Expenses

Section 501(c)(3) and 501(c)(4) organizations must complete all columns. All other organizations must complete column (A).

Check if Schedule O contains a response or note to any line inthis Part IX ... |
Do not include amounts reported on lines 6b, Total e(Qr))enses Prograg?)service Management and Func(ilraa)ising
7b, 8b, 9b, and 10b of Part VIII. expenses general expenses expenses
1 Grants and other assistance to domestic organizations
and domestic governments. See Part IV, line 21
2 Grants and other assistance to domestic
individuals. See Part IV, line22
3 Grants and other assistance to foreign
organizations, foreign governments, and foreign
individuals. See Part IV, lines 15and 16
4 Benefits paid to or for members
5 Compensation of current officers, directors,
trustees, and key employees 357,070. 304,348. 52,722.
6 Compensation notincluded above, to disqualified
persons (as defined under section 4958(f)(1)) and
persons described in section 4958(c)(3)(B) 49,195. 49,195.
7 Othersalaries and wages 3,780,819.] 2,566,631. 734,302. 479,886.
8 Pension plan accruals and contributions (include
section 401(k) and 403(b) employer contributions) 115,309. 62,950. 52,312. 47.
9 Other employee benefits . 487,877. 329,535. 115,074. 43,268.
10 Payrolltaxes . 301,583- 190,049. 73,883. 37,651.
11 Fees for services (non-employees):
a Management
b Legal .
c Accounting . 40,050- 40,050.
d Lobbying .
e Professional fundraising services. See Part IV, line 17
f Investment managementfees . . . . ...
g Other. (If line 11g amount exceeds 10% of line 25,
column (A) amount, list line 11g expenses on Sch 0.)
12 Advertising and promotion . 258,572. 257,314, 75. 1,183.
13 Office expenses 1,564,3490 646,501. 525,907. 391,941.
14 Information technology =~ 21,904. 3,926. 16,907. 1,071.
15  Rovyalties 56,087. 56,087.
16 OCCUPaNCY 10,63(). 10,63().
17 Travel 219,062- 163,775. 43,711. 11,576.
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials
19 Conferences, conventions, and meetings . 9,240. 5,197. 1,840. 2,203.
20 Interest 28,748- 28,748.
21 Payments to affiliates .. .. ... ...
22 Depreciation, depletion, and amortization 213,460. 188,399. 13,268. 11,793.
23 Insurance 50,809- 50,809.
24 Other expenses. ltemize expenses not covered
above. (List miscellaneous expenses in line 24e. If line
24e amount exceeds 10% of line 25, column (A)
amount, list line 24e expenses on Schedule 0.)
a Fees for Production Ser 2,229,343, 2,226,754. 1,635. 9514,
b Theater Rental 791,327. 791,327.
¢ Production Materials 376,198. 369,149. 2,840. 4,209.
d Co-Production Expenses 228,656. 228,656.
e All other expenses
25 Total functional expenses. Add lines 1through24¢ | 11,190,288.| 8,146,075.| 2,005,709.] 1,038,504.
26 Joint costs. Complete this line only if the organization
reported in column (B) joint costs from a combined
educational campaign and fundraising solicitation.
Check here P |:| if following SOP 98-2 (ASC 958-720)
632010 11-11-16 Form 990 (2016)
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Form 990 (2016)

The Minnesota Opera

41-0946789 page 11

[ Part X [ Balance Sheet

Check if Schedule O contains a response or note to any line inthis Part X ... ..

632011 11-11-16

12

(A) (B)
Beginning of year End of year
1 Cash-non-interest-bearing 1,199,925.] 1 595,693.
2  Savings and temporary cash investments 1,450,000.] 2 1,450,000.
3 Pledges and grants receivable, net 3,519,137.] 3 3,084,617.
4  Accounts receivable, net 726,893. 4 365,624.
5 Loans and other receivables from current and former officers, directors,
trustees, key employees, and highest compensated employees. Complete
Part Il of Schedule L 5
6 Loans and other receivables from other disqualified persons (as defined under
section 4958(f)(1)), persons described in section 4958(c)(3)(B), and contributing
employers and sponsoring organizations of section 501(c)(9) voluntary
i) employees’ beneficiary organizations (see instr). Complete Part Il of SchL 6
§ 7 Notes and loans receivable,net 7
< 8 Inventories forsaleoruse 8
9 Prepaid expenses and deferred charges 1,241,564.] o 1,063,987.
10a Land, buildings, and equipment: cost or other
basis. Complete Part VI of Schedule D 10a 6,705,207.
b Less: accumulated depreciation . 10b 4,042,948. 2,755,865.| 10¢ 2,662,259,
11 Investments - publicly traded securities . 1,011,267.] 11 998,411.
12 Investments - other securities. See Part IV, line 11 8,555,543.] 12 8,830,801.
13 Investments - program-related. See Part IV, line 11 13
14 Intangible assets 14
15 Other assets. See Part IV, line 11 . 7,603,454. 15 7,886,676.
16  Total assets. Add lines 1 through 15 (must equal line 34) ... 28,063,648.| 16 26,938,068.
17 Accounts payable and accrued expenses . 248,187.| 17 429,623.
18 Grantspayable 18
19 Deferred revenue 1,981,700.( 19 2,063,374.
20 Tax-exemptbond liabilities 20
21 Escrow or custodial account liability. Complete Part IV of Schedule D 21
b 22 Loans and other payables to current and former officers, directors, trustees,
= key employees, highest compensated employees, and disqualified persons.
§ Complete Part Il of SchedulerL 1,000,000.] 22 1,000,000.
= |23 Secured mortgages and notes payable to unrelated third parties 23
24 Unsecured notes and loans payable to unrelated third parties .. .. .. 24
25 Other liabilities (including federal income tax, payables to related third
parties, and other liabilities not included on lines 17-24). Complete Part X of
SChedUIE D 25
26 Total liabilities. Add lines 17 through 25 3,229,887.| 2 3,492,997.
Organizations that follow SFAS 117 (ASC 958), check here p> ILI and
@ complete lines 27 through 29, and lines 33 and 34.
% 27 Unrestricted net assets 69,574.| 27 239,058.
S |28 Temporariy restricted net assets 5,605,964.( 28 3,750,290.
] 29 Permanently restricted net assets 19,158,223.| 29 19,455,723.
Z Organizations that do not follow SFAS 117 (ASC 958), check here P> |:|
& and complete lines 30 through 34.
% 30 Capital stock or trust principal, or current funds 30
ﬁ 31 Paid-in or capital surplus, or land, building, or equipment fund . 31
% |32 Retained earnings, endowment, accumulated income, or other funds 32
Z |33 Total net assets or fund balances 24,833,761- 33 23,445,071-
34 Total liabilities and net assets/fund balances ... 28,063,648. 34 26,938,068.
Form 990 (2016)



Form 990 (2016) The Minnesota Opera

41-0946789 pagei2

Part XI | Reconciliation of Net Assets

Check if Schedule O contains a response or note to any line in this Part XI ...
1 Total revenue (must equal Part VIII, column (A), line 12) 1 8,929,896.
2 Total expenses (must equal Part IX, column (A), line 25) 2 11,190,288.
3 Revenue less expenses. Subtract line 2 from linet1 3 -2 ’ 260 ’ 392.
4 Net assets or fund balances at beginning of year (must equal Part X, line 33, coumn (A) ... . 4 24,833,761.
5 Net unrealized gains (losses) on investments 5 588 ’ 480.
6 Donated services and use of facilities 6
7 InVeStMENt EXPENSES 7
8 Prior period adjustments 8
9 Other changes in net assets or fund balances (explain in ScheduleO) 9 283,222,
10 Net assets or fund balances at end of year. Combine lines 3 through 9 (must equal Part X, line 33,
COIUMIN (B)) 10 23,445,071.

Part XIllIf Financial Statements and Reporting

Check if Schedule O contains a response or note to any line in this Part XII ...

2a

3a

Accounting method used to prepare the Form 990: |:| Cash Accrual |:| Other

If the organization changed its method of accounting from a prior year or checked "Other," explain in Schedule O.
Were the organization’s financial statements compiled or reviewed by an independent accountant?
If "Yes," check a box below to indicate whether the financial statements for the year were compiled or reviewed on a
separate basis, consolidated basis, or both:

|:| Separate basis |:| Consolidated basis |:| Both consolidated and separate basis

Were the organization’s financial statements audited by an independent accountant?
If "Yes," check a box below to indicate whether the financial statements for the year were audited on a separate basis,
consolidated basis, or both:

Separate basis |:| Consolidated basis |:| Both consolidated and separate basis

If "Yes" to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit,
review, or compilation of its financial statements and selection of an independent accountant?
If the organization changed either its oversight process or selection process during the tax year, explain in Schedule O.
As a result of a federal award, was the organization required to undergo an audit or audits as set forth in the Single Audit
Act and OMB Circular A-133?
If "Yes," did the organization undergo the required audit or audits? If the organization did not undergo the required audit

or audits, explain why in Schedule O and describe any steps taken to undergo such audits ...

No

2a

2b

2c

3a

... | 3b

632012 11-11-16
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SCHEDULE A OMB No. 1545-0047

(Form 990 or 990-EZ)

Public Charity Status and Public Support
Complete if the organization is a section 501(c)(3) organization or a section 20 1 6
4947(a)(1) nonexempt charitable trust.

Department of the Tre_asury > Attach to Form 990 or Form 990-EZ. Open to P_ublic

nternal Revenue Service »> Information about Schedule A (Form 990 or 990-EZ) and its instructions is at WWW.irs.gov/form990. HspecHon

Name of the organization Employer identification number
The Minnesota Opera 41-0946789

I Part | I Reason for Public Charity Status (Al organizations must complete this part.) See instructions.

The organization is not a private foundation because it is: (For lines 1 through 12, check only one box.)

1

A church, convention of churches, or association of churches described in section 170(b)(1)(A)(i).

|:| A school described in section 170(b)(1)(A)(ii). (Attach Schedule E (Form 990 or 990-EZ).)

2
3 []
4

]

000 ®0 0

10

11 ]
]

12

A hospital or a cooperative hospital service organization described in section 170(b)(1)(A)(iii).

A medical research organization operated in conjunction with a hospital described in section 170(b)(1)(A)(iii). Enter the hospital’'s name,
city, and state:

An organization operated for the benefit of a college or university owned or operated by a governmental unit described in

section 170(b)(1)(A)(iv). (Complete Part Il.)

A federal, state, or local government or governmental unit described in section 170(b)(1)(A)(v).

An organization that normally receives a substantial part of its support from a governmental unit or from the general public described in
section 170(b)(1)(A)(vi). (Complete Part Il.)

A community trust described in section 170(b)(1)(A)(vi). (Complete Part I1.)

An agricultural research organization described in section 170(b)(1)(A)(ix) operated in conjunction with a land-grant college

or university or a non-land-grant college of agriculture (see instructions). Enter the name, city, and state of the college or

university:

An organization that normally receives: (1) more than 33 1/3% of its support from contributions, membership fees, and gross receipts from
activities related to its exempt functions - subject to certain exceptions, and (2) no more than 33 1/3% of its support from gross investment
income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after June 30, 1975.
See section 509(a)(2). (Complete Part Ill.)

An organization organized and operated exclusively to test for public safety. See section 509(a)(4).

An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or
more publicly supported organizations described in section 509(a)(1) or section 509(a)(2). See section 509(a)(3). Check the box in

lines 12a through 12d that describes the type of supporting organization and complete lines 12¢, 12f, and 12g.

a |:| Type l. A supporting organization operated, supervised, or controlled by its supported organization(s), typically by giving

the supported organization(s) the power to regularly appoint or elect a majority of the directors or trustees of the supporting
organization. You must complete Part IV, Sections A and B.

b |:| Type Il. A supporting organization supervised or controlled in connection with its supported organization(s), by having

control or management of the supporting organization vested in the same persons that control or manage the supported
organization(s). You must complete Part IV, Sections A and C.

c |:| Type lll functionally integrated. A supporting organization operated in connection with, and functionally integrated with,

its supported organization(s) (see instructions). You must complete Part IV, Sections A, D, and E.

d |:| Type lll non-functionally integrated. A supporting organization operated in connection with its supported organization(s)

that is not functionally integrated. The organization generally must satisfy a distribution requirement and an attentiveness
requirement (see instructions). You must complete Part IV, Sections A and D, and Part V.

e |:| Check this box if the organization received a written determination from the IRS that it is a Type |, Type Il, Type llI

-

Enter the number of supported organizations

functionally integrated, or Type Il non-functionally integrated supporting organization.

g Provide the following information about the supported organization(s).

(i) Name of supported (i) EIN (iiii) Type of organization | (V)s e organizaton sted |~ (v) Amount of monetary (vi) Amount of other

in your governing document?

organization (described on lines 1-10 Yes No support (see instructions) |support (see instructions)

above (see instructions))

Total

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. 632021 09-21-16  Schedule A (Form 990 or 990-EZ) 2016
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Schedule A (Form 990 or 990-E7) 2016 The Minnesota Opera 41-0946789 page2
Partll| Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170(b)(1)(A)(vi)
(Complete only if you checked the box on line 5, 7, or 8 of Part | or if the organization failed to qualify under Part Ill. If the organization
fails to qualify under the tests listed below, please complete Part Ill.)

Section A. Public Support
Calendar year (or fiscal year beginning in) p» (a) 2012 (b) 2013 (c) 2014 (d) 2015 (e) 2016 (f) Total
1 Gifts, grants, contributions, and

membership fees received. (Do not
include any "unusual grants.") 4,748 172, 5,333,244, 6,832,644, 7,436,525, 4,704,009, 29,054,594,

2 Tax revenues levied for the organ-
ization’s benefit and either paid to
or expended on its behalf

3 The value of services or facilities
furnished by a governmental unit to
the organization without charge

4 Total. Add lines 1 through 3 4,748 172, 5,333,244, 6,832,644, 7,436,525, 4,704,009, 29,054,594,

5 The portion of total contributions
by each person (other than a
governmental unit or publicly
supported organization) included
on line 1 that exceeds 2% of the
amount shown on line 11,

covmn(@® 4,756,696,
6 Public support. Subtract line 5 from line 4. 24,297,898,
Section B. Total Support
Calendar year (or fiscal year beginning in) p> (a) 2012 (b) 2013 (c) 2014 (d) 2015 (e) 2016 (f) Total
7 Amounts from line 4 4,748,172, 5,333,244, 6,832,644, 7,436,525, 4,704,009, 29,054,594,

8 Gross income from interest,
dividends, payments received on
securities loans, rents, royalties

and income from similar sources 522,308. 485,306. 496,958. 457,787. 486,369. 2,448,728,

9 Net income from unrelated business

activities, whether or not the
business is regularly carried on

10 Other income. Do not include gain
or loss from the sale of capital

assets (Explainin PartVI.)
11 Total support. Add lines 7 through 10 31,503,322,
12 Gross receipts from related activities, etc. (see instructions) 12 | 17,754,048.
13 First five years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3)

organization, check this box and SYOP Nere ... ... ... | |:|
Section C. Computation of Public Support Percentage
14 Public support percentage for 2016 (line 6, column (f) divided by line 11, column (f)) ... ... 14 77.13 %
15 Public support percentage from 2015 Schedule A, Part Il line 14 15 73.49 %
16a 33 1/3% support test - 2016. If the organization did not check the box on line 13, and line 14 is 33 1/3% or more, check this box and

stop here. The organization qualifies as a publicly supported organization | 4

b 33 1/3% support test - 2015. If the organization did not check a box on line 13 or 16a, and line 15 is 33 1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization | 4 |:|

17a 10% -facts-and-circumstances test - 2016. If the organization did not check a box on line 13, 16a, or 16b, and line 14 is 10% or more,
and if the organization meets the "facts-and-circumstances" test, check this box and stop here. Explain in Part VI how the organization
meets the "facts-and-circumstances" test. The organization qualifies as a publicly supported organization .. . . . . ... > |:|
b 10% -facts-and-circumstances test - 2015. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line 15 is 10% or
more, and if the organization meets the "facts-and-circumstances" test, check this box and stop here. Explain in Part VI how the
organization meets the "facts-and-circumstances" test. The organization qualifies as a publicly supported organization . . .
18 Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions

Schedule A (Form 990 or 990-EZ) 2016

632022 09-21-16
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Schedule A (Form 990 or 990-E7) 2016 The Minnesota Opera

41-0946789 pages

Part Ill | Support Schedule for Organizations Described in Section 509(a)(2)

(Complete only if you checked the box on line 10 of Part | or if the organization failed to qualify under Part Il. If the organization fails to

qualify under the tests listed below, please complete Part I1.)

Section A. Public Support

Calendar year (or fiscal year beginning in) p>
1 Gifts, grants, contributions, and
membership fees received. (Do not
include any "unusual grants.")

2 Gross receipts from admissions,
merchandise sold or services per-
formed, or facilities furnished in
any activity that is related to the
organization’s tax-exempt purpose

3 Gross receipts from activities that
are not an unrelated trade or bus-
iness under section 513

4 Tax revenues levied for the organ-
ization’s benefit and either paid to
or expended on its behalf

5 The value of services or facilities
furnished by a governmental unit to
the organization without charge

6 Total. Add lines 1 through5

7a Amounts included on lines 1, 2, and
3 received from disqualified persons

b Amounts included on lines 2 and 3 received
from other than disqualified persons that
exceed the greater of $5,000 or 1% of the
amount on line 13 for the year

cAddlines7aand7b ... .
8 Public support. subtractline 7¢ from ling 6.

(a) 2012

(b) 2013

(c) 2014 (d) 2015

() 2016

(f) Total

Section B. Total Support

Calendar year (or fiscal year beginning in) p>
9 Amounts from line 6

10a Gross income from interest,
dividends, payments received on
securities loans, rents, royalties
and income from similar sources

b Unrelated business taxable income
(less section 511 taxes) from businesses
acquired after June 30, 1975

¢ Add lines 10a and 10b
11 Net income from unrelated business
activities not included in line 10b,
whether or not the business is
regularly carriedon
12 Other income. Do not include gain
or loss from the sale of capital
assets (Explain in Part VI.) ...
13 Total support. (add lines 9, 10c, 11, and 12.)

(a) 2012

(b) 2013

(c) 2014 (d) 2015

() 2016

(f) Total

14 First five years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3) organization,

Check this bOX and STOP NEIre ... . ... ... e | |:|
Section C. Computation of Public Support Percentage
15 Public support percentage for 2016 (line 8, column (f) divided by line 13, column (f)) . 15 %
16 Public support percentage from 2015 Schedule A, Part lll, ine 15 ... 16 %
Section D. Computation of Investment Income Percentage
17 Investment income percentage for 2016 (line 10c, column (f) divided by line 13, column (f)) . 17 %
18 Investment income percentage from 2015 Schedule A, Part Ill, line 17 18 %

19a 33 1/3% support tests - 2016. If the organization did not check the box on line 14, and line 15 is more than 33 1/3%, and line 17 is not

more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization

b 33 1/3% support tests - 2015. If the organization did not check a box on line 14 or line 19a, and line 16 is more than 33 1/3%, and

line 18 is not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization
20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions

632023 09-21-16
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Part IV| Supporting Organizations
(Complete only if you checked a box in line 12 on Part I. If you checked 12a of Part |, complete Sections A
and B. If you checked 12b of Part |, complete Sections A and C. If you checked 12c of Part |, complete
Sections A, D, and E. If you checked 12d of Part |, complete Sections A and D, and complete Part V.)
Section A. All Supporting Organizations

Yes | No

1 Are all of the organization’s supported organizations listed by name in the organization’s governing
documents? If "No," describe in Part VI how the supported organizations are designated. If designated by
class or purpose, describe the designation. If historic and continuing relationship, explain. 1

2 Did the organization have any supported organization that does not have an IRS determination of status
under section 509(a)(1) or (2)? If "Yes," explain in Part VI how the organization determined that the supported
organization was described in section 509(a)(1) or (2). 2

3a Did the organization have a supported organization described in section 501(c)(4), (5), or (6)? If "Yes," answer

(b) and (c) below. 3a

b Did the organization confirm that each supported organization qualified under section 501(c)(4), (5), or (6) and
satisfied the public support tests under section 509(a)(2)? If "Yes, " describe in Part VI when and how the

organization made the determination. 3b

¢ Did the organization ensure that all support to such organizations was used exclusively for section 170(c)(2)(B)
purposes? If "Yes," explain in Part VI what controls the organization put in place to ensure such use. 3c
4a Was any supported organization not organized in the United States ("foreign supported organization")? If
"Yes," and if you checked 12a or 12b in Part |, answer (b) and (c) below. 4a
b Did the organization have ultimate control and discretion in deciding whether to make grants to the foreign
supported organization? If "Yes," describe in Part VI how the organization had such control and discretion
despite being controlled or supervised by or in connection with its supported organizations. 4b
¢ Did the organization support any foreign supported organization that does not have an IRS determination
under sections 501(c)(3) and 509(a)(1) or (2)? If "Yes," explain in Part VI what controls the organization used
to ensure that all support to the foreign supported organization was used exclusively for section 170(c)(2)(B)
purposes. 4c
5a Did the organization add, substitute, or remove any supported organizations during the tax year? If "Yes,"
answer (b) and (c) below (if applicable). Also, provide detail in Part VI, including (i) the names and EIN
numbers of the supported organizations added, substituted, or removed; (ii) the reasons for each such action;
(iii) the authority under the organization's organizing document authorizing such action; and (iv) how the action
was accomplished (such as by amendment to the organizing document). 5a
b Type | or Type Il only. Was any added or substituted supported organization part of a class already
designated in the organization’s organizing document? 5b
¢ Substitutions only. Was the substitution the result of an event beyond the organization’s control? 5¢c
6 Did the organization provide support (whether in the form of grants or the provision of services or facilities) to
anyone other than (j) its supported organizations, (i) individuals that are part of the charitable class
benefited by one or more of its supported organizations, or (jii) other supporting organizations that also
support or benefit one or more of the filing organization’s supported organizations? If "Yes," provide detail in
Part VI. 6
7 Did the organization provide a grant, loan, compensation, or other similar payment to a substantial contributor
(defined in section 4958(c)(3)(C)), a family member of a substantial contributor, or a 35% controlled entity with
regard to a substantial contributor? If "Yes," complete Part | of Schedule L (Form 990 or 990-EZ). 7
8 Did the organization make a loan to a disqualified person (as defined in section 4958) not described in line 7?
If "Yes," complete Part | of Schedule L (Form 990 or 990-EZ). 8
9a Was the organization controlled directly or indirectly at any time during the tax year by one or more

disqualified persons as defined in section 4946 (other than foundation managers and organizations described

in section 509(a)(1) or (2))? If "Yes," provide detail in Part VI. 9a

b Did one or more disqualified persons (as defined in line 9a) hold a controlling interest in any entity in which

the supporting organization had an interest? If "Yes," provide detail in Part VI. 9b

c Did a disqualified person (as defined in line 9a) have an ownership interest in, or derive any personal benefit

from, assets in which the supporting organization also had an interest? If "Yes," provide detail in Part VI. 9c

10a Was the organization subject to the excess business holdings rules of section 4943 because of section
4943(f) (regarding certain Type Il supporting organizations, and all Type Ill non-functionally integrated

supporting organizations)? If "Yes," answer 10b below. 10a

b Did the organization have any excess business holdings in the tax year? (Use Schedule C, Form 4720, to
determine whether the organization had excess business holdings.) 10b

632024 09-21-16 Schedule A (Form 990 or 990-EZ) 2016
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Schedule A (Form 990 or 990-E7) 2016 The Minnesota Opera 41-0946789 pages
[Part IV | Supporting Organizations /~,,tinieq)

Yes | No

11 Has the organization accepted a gift or contribution from any of the following persons?
a A person who directly or indirectly controls, either alone or together with persons described in (b) and (c)
below, the governing body of a supported organization? 11a
b A family member of a person described in (a) above? 11b
c A 35% controlled entity of a person described in (a) or (b) above?!f "Yes" to a, b, or ¢, provide detail in Part VI. 11c

Section B. Type | Supporting Organizations

Yes | No

1 Did the directors, trustees, or membership of one or more supported organizations have the power to
regularly appoint or elect at least a majority of the organization’s directors or trustees at all times during the
tax year? If "No," describe in Part VI how the supported organization(s) effectively operated, supervised, or
controlled the organization's activities. If the organization had more than one supported organization,
describe how the powers to appoint and/or remove directors or trustees were allocated among the supported
organizations and what conditions or restrictions, if any, applied to such powers during the tax year. 1

2 Did the organization operate for the benefit of any supported organization other than the supported
organization(s) that operated, supervised, or controlled the supporting organization? If "Yes," explain in
Part VI how providing such benefit carried out the purposes of the supported organization(s) that operated,
supervised, or controlled the supporting organization. 2

Section C. Type Il Supporting Organizations

Yes | No

1 Were a majority of the organization’s directors or trustees during the tax year also a majority of the directors
or trustees of each of the organization’s supported organization(s)? /f "No," describe in Part VI how control
or management of the supporting organization was vested in the same persons that controlled or managed
the supported organization(s). 1

Section D. All Type lll Supporting Organizations

Yes | No

1 Did the organization provide to each of its supported organizations, by the last day of the fifth month of the
organization’s tax year, (i) a written notice describing the type and amount of support provided during the prior tax
year, (i) a copy of the Form 990 that was most recently filed as of the date of natification, and (i) copies of the
organization’s governing documents in effect on the date of notification, to the extent not previously provided? 1

2 Were any of the organization’s officers, directors, or trustees either (i) appointed or elected by the supported
organization(s) or (i) serving on the governing body of a supported organization? If "No," explain in Part VI how
the organization maintained a close and continuous working relationship with the supported organization(s). 2

3 By reason of the relationship described in (2), did the organization’s supported organizations have a
significant voice in the organization’s investment policies and in directing the use of the organization’s
income or assets at all times during the tax year? If "Yes," describe in Part VI the role the organization's
supported organizations played in this regard. 3

Section E. Type lll Functionally Integrated Supporting Organizations
1 Check the box next to the method that the organization used to satisfy the Integral Part Test during the yeafsee instructions).
a |:| The organization satisfied the Activities Test. Complete line 2 below.
b |:| The organization is the parent of each of its supported organizations. Complete line 3 below.
c |:| The organization supported a governmental entity. Describe in Part VI how you supported a government entity (see instructions).

2 Activities Test. Answer (a) and (b) below. Yes | No

a Did substantially all of the organization’s activities during the tax year directly further the exempt purposes of
the supported organization(s) to which the organization was responsive? If "Yes," then in Part VI identify
those supported organizations and explain  how these activities directly furthered their exempt purposes,
how the organization was responsive to those supported organizations, and how the organization determined
that these activities constituted substantially all of its activities. 2a

b Did the activities described in (a) constitute activities that, but for the organization’s involvement, one or more
of the organization’s supported organization(s) would have been engaged in? If "Yes," explain in Part VI the
reasons for the organization's position that its supported organization(s) would have engaged in these
activities but for the organization's involvement. 2b

38 Parent of Supported Organizations. Answer (a) and (b) below.

a Did the organization have the power to regularly appoint or elect a majority of the officers, directors, or

trustees of each of the supported organizations? Provide details in Part VI. 3a
b Did the organization exercise a substantial degree of direction over the policies, programs, and activities of each
of its supported organizations? If "Yes, " describe in Part VI the role played by the organization in this regard. 3b
632025 09-21-16 Schedule A (Form 990 or 990-EZ) 2016
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[Part V | Type IIl Non-Functionally Integrated 509(a)(3) Supporting Organizations

1 |:| Check here if the organization satisfied the Integral Part Test as a qualifying trust on Nov. 20, 1970 (explain in Part VI.) See instructions. All

other Type lll non-functionally integrated supporting organizations must complete Sections A through E.

Section A - Adjusted Net Income

(A) Prior Year

(B) Current Year
(optional)

Net short-term capital gain

Recoveries of prior-year distributions

Other gross income (see instructions)

Add lines 1 through 3

Depreciation and depletion

Qs |[DN|=

o0 ([H[WIN|=

Portion of operating expenses paid or incurred for production or
collection of gross income or for management, conservation, or
maintenance of property held for production of income (see instructions)

(=]

7 Other expenses (see instructions)

~

8 Adjusted Net Income (subtract lines 5, 6, and 7 from line 4)

Section B - Minimum Asset Amount

(A) Prior Year

(B) Current Year
(optional)

1 Aggregate fair market value of all non-exempt-use assets (see
instructions for short tax year or assets held for part of year):

Average monthly value of securities

1a

Average monthly cash balances

1b

Fair market value of other non-exempt-use assets

1c

Total (add lines 1a, 1b, and 1¢)

1d

o [Q |0 |T|®

Discount claimed for blockage or other
factors (explain in detail in Part VI):

2 Acquisition indebtedness applicable to non-exempt-use assets

W

Subtract line 2 from line 1d

W

H

Cash deemed held for exempt use. Enter 1-1/2% of line 3 (for greater amount,
see instructions)

Net value of non-exempt-use assets (subtract line 4 from line 3)

Multiply line 5 by .035

Recoveries of prior-year distributions

® N (o |0

Minimum Asset Amount (add line 7 to line 6)

[-BE RN EN

Section C - Distributable Amount

Current Year

Adjusted net income for prior year (from Section A, line 8, Column A)

Enter 85% of line 1

Minimum asset amount for prior year (from Section B, line 8, Column A)

Enter greater of line 2 or line 3

Income tax imposed in prior year

Qs |[DN|=

o0 ([H[WIN|=

Distributable Amount. Subtract line 5 from line 4, unless subject to
emergency temporary reduction (see instructions)

6

~

instructions).

I_l Check here if the current year is the organization’s first as a non-functionally integrated Type Ill supporting organization (see

632026 09-21-16
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[Part V | Type Il Non-Functionally Integrated 509(a)(3) Supporting Organizations /ontinued)

Section D - Distributions Current Year

1 Amounts paid to supported organizations to accomplish exempt purposes

2 Amounts paid to perform activity that directly furthers exempt purposes of supported
organizations, in excess of income from activity

Administrative expenses paid to accomplish exempt purposes of supported organizations

Amounts paid to acquire exempt-use assets

Qualified set-aside amounts (prior IRS approval required)

Other distributions (describe in Part VI). See instructions

Total annual distributions. Add lines 1 through 6

0N |[(o |0 ]|h|W

Distributions to attentive supported organizations to which the organization is responsive
(provide details in Part VI). See instructions

©

Distributable amount for 2016 from Section C, line 6

10 Line 8 amount divided by Line 9 amount

(i) (ii) (iii)
Excess Distributions Underdistributions Distributable
Section E - Distribution Allocations (see instructions) Pre-2016 Amount for 2016

1 Distributable amount for 2016 from Section C, line 6

2 Underdistributions, if any, for years prior to 2016 (reason-
able cause required- explain in Part VI). See instructions

3 Excess distributions carryover, if any, to 2016:

From 2013

From 2014

From 2015

Total of lines 3a through e

Applied to underdistributions of prior years

ST |[™|o |a|0 |T|v

Applied to 2016 distributable amount

Carryover from 2011 not applied (see instructions)

Remainder. Subtract lines 3g, 3h, and 3i from 3f.

—

H

Distributions for 2016 from Section D,
line 7: $

Q

Applied to underdistributions of prior years

=3

Applied to 2016 distributable amount

Remainder. Subtract lines 4a and 4b from 4

(3]

5 Remaining underdistributions for years prior to 20186, if
any. Subtract lines 3g and 4a from line 2. For result greater
than zero, explain in Part VI. See instructions

6 Remaining underdistributions for 2016. Subtract lines 3h
and 4b from line 1. For result greater than zero, explain in
Part VI. See instructions

7 Excess distributions carryover to 2017. Add lines 3j
and 4c

8 Breakdown of line 7:

Excess from 2013

Excess from 2014

Excess from 2015

o [Q |0 |T|®

Excess from 2016

Schedule A (Form 990 or 990-EZ) 2016
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Part VI | Supplemental Information. Provide the explanations required by Part Il, line 10; Part II, line 17a or 17b; Part Ill, line 12;
Part IV, Section A, lines 1, 2, 3b, 3c, 4b, 4c, 5a, 6, 93, 9b, 9¢c, 11a, 11b, and 11c; Part IV, Section B, lines 1 and 2; Part IV, Section C,
line 1; Part IV, Section D, lines 2 and 3; Part IV, Section E, lines 1c, 2a, 2b, 3a, and 3b; Part V, line 1; Part V, Section B, line 1e; Part V,

Section D, lines 5, 6, and 8; and Part V, Section E, lines 2, 5, and 6. Also complete this part for any additional information.
(See instructions.)

632028 09-21-16 Schedule A (Form 990 or 990-EZ) 2016
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** PUBLIC DISCLOSURE COPY **

Schedule B Schedule of Contributors OME No. 1545.0047

g:ros;%?lgg)' 990-EZ, P Attach to Form 990, Form 990-EZ, or Form 990-PF.

b P> Information about Schedule B (Form 990, 990-EZ, or 990-PF) and 20 1 6
epartment of the Treasury 3

Internal Revenue Service its instructions is at www.irs.gov/form990 .

Name of the organization Employer identification number

The Minnesota Opera 41-0946789

Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ 501(c)( 3 ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization
Form 990-PF 501(c)(3) exempt private foundation

4947 (a)(1) nonexempt charitable trust treated as a private foundation

0o don

501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

|:| For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
property) from any one contributor. Complete Parts | and Il. See instructions for determining a contributor’s total contributions.

Special Rules

For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(vi), that checked Schedule A (Form 990 or 990-EZ), Part Il, line 13, 16a, or 16b, and that received from
any one contributor, during the year, total contributions of the greater of (1) $5,000 or (2) 2% of the amount on (i) Form 990, Part VIII, line 1h,
or (i) Form 990-EZ, line 1. Complete Parts | and II.

|:| For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor, during the
year, total contributions of more than $1,000 exclusively for religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals. Complete Parts I, II, and IlI.

|:| For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor, during the
year, contributions exclusively for religious, charitable, etc., purposes, but no such contributions totaled more than $1,000. If this box
is checked, enter here the total contributions that were received during the year for an exclusively religious, charitable, etc.,
purpose. Don’t complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, charitable, etc., contributions totaling $5,000 or more during the year > $

Caution: An organization that isn’t covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No" on Part 1V, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, line 2, to
certify that it doesn’t meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2016)

623451 10-18-16



Schedule B (Form 990, 990-EZ, or 990-PF) (2016)

Page 2

Name of organization

The Minnesota Opera

Employer identification number

41-0946789

Part | Contributors (See instructions). Use duplicate copies of Part | if additional space is needed.

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(a)

Type of contribution

6

$

387,220.

Person
Payroll |:|
Noncash |:|

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(a)

Type of contribution

$

130,000.

Person
Payroll |:|
Noncash |:|

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(a)

Type of contribution

$

235,535.

Person
Payroll |:|
Noncash |:|

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(a)

Type of contribution

$

540,492.

Person
Payroll |:|
Noncash |:|

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(a)

Type of contribution

$

173,000.

Person
Payroll |:|
Noncash |:|

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(a)

Type of contribution

$

408,950.

Person
Payroll |:|
Noncash |:|

(Complete Part Il for
noncash contributions.)

623452 10-18-16
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Page 3

Name of organization

The Minnesota Opera

Employer identification number

41-0946789

Part Il Noncash Property (See instructions). Use duplicate copies of Part Il if additional space is needed.

(a)
No. (b) (c) (d)
- . FMV (or estimate) i
from Description of noncash property given . . Date received
(See instructions)
Part |
(a)
No. (b) (c) (d)
- . FMV (or estimate) i
from Description of noncash property given . . Date received
(See instructions)
Part |
(a)
No. (b) (c) (d)
- . FMV (or estimate) i
from Description of noncash property given . . Date received
(See instructions)
Part |
(a)
No. (b) (c) (d)
- . FMV (or estimate) i
from Description of noncash property given . . Date received
(See instructions)
Part |
(a)
No. (b) (c) (d)
- . FMV (or estimate) i
from Description of noncash property given . . Date received
(See instructions)
Part |
(a)
No. (b) (c) (d)
- . FMV (or estimate) i
from Description of noncash property given . . Date received
Part | (See instructions)

623453 10-18-16
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Schedule B (Form 990, 990-EZ, or 990-PF) (2016) Page 4
Name of organization Employer identification number

The Minnesota Opera 41-0946789
Part 11l Exclusively religious, charitable, efc., contributions to orgamzahons described in section 50 ”CH; ;, 18;, or attotal more than o1, or

the year from any one contributor. Complete columns (a) through (e) and the following line entry. For organizations
completing Part Ill, enter the total of exclusively religious, charitable, etc., contributions of $1,000 or less for the year. (Enter this info. once.) >

Use duplicate copies of Part Il if additional space is needed.

(a) No.
Igrortnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
Igrortnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
Igrortnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
Igrortnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
623454 10-18-16 Schedule B (Form 990, 990-EZ, or 990-PF) (2016)
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. . OMB No. 1545-0047

SCHEDULE D Supplemental Financial Statements

(Form 990) P> Complete if the organization answered "Yes" on Form 990, 20 1 6
Part IV, line 6, 7, 8, 9, 10, 11a, 11b, 11c, 11d, 11e, 11f, 12a, or 12b. o Publi

Department of the Treasury P> Attach to Form 990. . pen tO_ ublic

Internal Revenue Service P> Information about Schedule D (Form 990) and its instructions is at www.irs.gov/form990. Inspection

Name of the organization Employer identification number

The Minnesota Opera 41-0946789

Partl | Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts.Complete if the

organization answered "Yes" on Form 990, Part 1V, line 6.

a b ON =

(a) Donor advised funds (b) Funds and other accounts

Total number at end of year

Aggregate value of contributions to (during year)
Aggregate value of grants from (during year)
Aggregate value at end of year

Did the organization inform all donors and donor advisors in writing that the assets held in donor advised funds

are the organization’s property, subject to the organization’s exclusive legal control? |:| Yes |:| No
Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used only

for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose conferring

impermissible private DeNefit? ... ... |:| Yes |:| No

[Part Il | Conservation Easements. Complete if the organization answered "Yes" on Form 990, Part IV, line 7.

1

2

o 0 T o

Purpose(s) of conservation easements held by the organization (check all that apply).
Preservation of land for public use (e.g., recreation or education) Preservation of a historically important land area
|:| Protection of natural habitat |:| Preservation of a certified historic structure
|:| Preservation of open space
Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation easement on the last

day of the tax year. Held at the End of the Tax Year
Total number of conservation easements 2a
Total acreage restricted by conservation easements 2b
Number of conservation easements on a certified historic structure includedin(@) ... .. . 2c

Number of conservation easements included in (c) acquired after 8/17/06, and not on a historic structure
listed inthe National Register 2d
Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the tax
year p>

Number of states where property subject to conservation easement is located P>

Does the organization have a written policy regarding the periodic monitoring, inspection, handling of

violations, and enforcement of the conservation easements it holds? |:| Yes |:| No
Staff and volunteer hours devoted to monitoring, inspecting, handling of violations, and enforcing conservation easements during the year

> __

Amount of expenses incurred in monitoring, inspecting, handling of violations, and enforcing conservation easements during the year

> $

Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4)(B)(i)

and section 1T70MAB)IN? [ Jves [INo

In Part XllI, describe how the organization reports conservation easements in its revenue and expense statement, and balance sheet, and
include, if applicable, the text of the footnote to the organization’s financial statements that describes the organization’s accounting for
conservation easements.

Part lll | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.

Complete if the organization answered "Yes" on Form 990, Part IV, line 8.

1a

If the organization elected, as permitted under SFAS 116 (ASC 958), not to report in its revenue statement and balance sheet works of art,
historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide, in Part XIlI,
the text of the footnote to its financial statements that describes these items.

b If the organization elected, as permitted under SFAS 116 (ASC 958), to report in its revenue statement and balance sheet works of art, historical
treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide the following amounts
relating to these items:

(i) Revenue included on Form 990, Part Vill, linet1 > $
(ii) Assets included in Form 990, Part X
2 If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide
the following amounts required to be reported under SFAS 116 (ASC 958) relating to these items:
a Revenue included on Form 990, Part VIII, line 1 > $
b Assets included in Form 990, Part X
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2016
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[Part lll | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets(continued)

3 Using the organization’s acquisition, accession, and other records, check any of the following that are a significant use of its collection items

(check all that apply):
a [ Public exhibition
b |:| Scholarly research

d |:| Loan or exchange programs

e |:| Other

c |:| Preservation for future generations
4 Provide a description of the organization’s collections and explain how they further the organization’s exempt purpose in Part XIlI.
5 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar assets
to be sold to raise funds rather than to be maintained as part of the organization’s collection? |:| Yes

|:|No

Part IV | Escrow and Custodial Arrangements. Complete if the organization answered "Yes" on Form 990, Part IV, line 9, or
reported an amount on Form 990, Part X, line 21.

1a Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not included
ON FOIM 000, Part X
b If "Yes," explain the arrangement in Part Xlll and complete the following table:

|:|No

Amount

BegiNnNINg DalanCe

Additions during the year .

Distributions during the year

- 0o o O

ENAING DalanCe

2a Did the organization include an amount on Form 990, Part X, line 21, for escrow or custodial account liability?
b If "Yes," explain the arrangement in Part Xlll. Check here if the explanation has been provided on Part Xl

[Part V [ Endowment Funds. Complete if the organization answered "Yes" on Form 990, Part IV, line 10.

(a) Current year (b) Prior year (c) Two years back | (d) Three years back | (e) Four years back
1a Beginning of year balance 19,862,925, 20,479,278, 20,266,583, 19,601,155, 18,998,004,
b Contributons 14,278, 418,959, 5,000, 45,800, 59,287,
¢ Net investment earnings, gains, and losses 1,095,004, 1,035,312, 1,001,640, 2,177,180, 543,864,
d Grants or scholarships
e Other expenditures for facilities
and programs 617,960, 793,945, 1,557,552,
f Administrative expenses
g End of yearbalance 20,354,247, 21,933,549, 20,479,278, 20,266,583, 19,601,155,
2 Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as:
a Board designated or quasi-endowment P> 3.16 %
b Permanent endowment p 95.58 %
¢ Temporarily restricted endowment P> 1.26 %
The percentages on lines 2a, 2b, and 2¢ should equal 100%.
3a Are there endowment funds not in the possession of the organization that are held and administered for the organization
by: Yes | No
(1) UNrelated OFrQaniZatioNS 3a(i) X
(I1) related OrQaNIZat ONS 3a(ii) X
b If "Yes" on line 3a(ii), are the related organizations listed as required on Schedule R? 3 | X

Describe in Part Xl the intended uses of the organization’s endowment funds.

Part VI | Land, Buildings, and Equipment.

Complete if the organization answered "Yes" on Form 990, Part IV, line 11a. See Form 990, Part X, line 10.

Description of property (a) Cost or other (b) Cost or other (c) Accumulated (d) Book value
basis (investment) basis (other) depreciation

1a Land 1,110,000. 1,110,000.
b Buildings 4,168,752.] 2,725,254, 1,443,498.
¢ Leasehold improvements ..
d 1,426,455, 1,317,694. 108,761.
e

Total. Add lines 1a through 1e. (Column (d) must equal Form 990, Part X, column (B), line 10c.) ... ... > 2,662,259,

632052 08-29-16
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Part VII| Investments - Other Securities.
Complete if the organization answered "Yes" on Form 990, Part IV, line 11b. See Form 990, Part X, line 12.

(a) Description of security or category (including name of security) (b) Book value (c) Method of valuation: Cost or end-of-year market value

(1) Financial derivatives . .

(2) Closely-held equity interests

(3) Other

» The Minnesota Opera

® Endowment 8,830,801.] End-of-Year Market Value
©)

@)

(w]

)

m

)

(
(
(

&l

)

@G
(H)

Total. (Col. (b) must equal Form 990, Part X, col. (B) line 12.) p» 8,830,801.

Part VIIl| Investments - Program Related.

Complete if the organization answered "Yes" on Form 990, Part IV, line 11c. See Form 990, Part X, line 13.

(a) Description of investment (b) Book value (c) Method of valuation: Cost or end-of-year market value

(1)

(2

()

(4

()

(6)

@

(8

(9

Total. (Col. (b) must equal Form 990, Part X, col. (B) line 13.) p»

Part IX| Other Assets.
Complete if the organization answered "Yes" on Form 990, Part IV, line 11d. See Form 990, Part X, line 15.

(a) Description (b) Book value
(1) Oakleaf Endowment Trust for MN Opera 7,376,220.
(29 Phillips Charitable Remailinder Trust 67,200.
(3) Walter S & Margaret L Meyers Charitable Foundation 443, 256.
4)
(5)
(6)
)
8)
9)
Total. (Column (b) must equal Form 990, Part X, cOl. (B) ine 15.) ... » 7,886,676,

Part X | Other Liabilities.

Complete if the organization answered "Yes" on Form 990, Part IV, line 11e or 11f. See Form 990, Part X, line 25.

1. (a) Description of liability (b) Book value

Federal income taxes

2. Liability for uncertain tax positions. In Part XllI, provide the text of the footnote to the organization’s financial statements that reports the
organization’s liability for uncertain tax positions under FIN 48 (ASC 740). Check here if the text of the footnote has been provided in Part Xl

Schedule D (Form 990) 2016
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Part XI [ Reconciliation of Revenue per Audited Financial Statements With Revenue per Return.

Complete if the organization answered "Yes" on Form 990, Part IV, line 12a.

1 Total revenue, gains, and other support per audited financial statements 1 8,692,866.
2 Amounts included on line 1 but not on Form 990, Part VIII, line 12:

a Net unrealized gains (losses) on investments 2a 588 ’ 480.

b Donated services and use of facilities 2b 973.

¢ Recoveries Of prior year grants 2c

d Other (Describe in Part XIll.) 2d

e Addlines2athrough2d 2 589,453.
8 Subtractline 2e from liNe 1 3 8,103,413,
4  Amounts included on Form 990, Part VIII, line 12, but not on line 1:

a Investment expenses not included on Form 990, Part VIll, line7b . . . ... ... 4a

b Other (Describe in Part XIIL) 4b 826,483.

¢ Addlines4aand4b 4c 826,483.

Total revenue. Add lines 3 and 4c. (This must equal Form 990, Part I, line 12.) . . . ... 5 8,929,896.

Part XIl | Reconciliation of Expenses per Audited Financial Statements With Expenses per Return.

Complete if the organization answered "Yes" on Form 990, Part IV, line 12a.

1 Total expenses and losses per audited financial statements 1 11 ’ 190 ’ 838.
2 Amounts included on line 1 but not on Form 990, Part IX, line 25:

a Donated services and use of facilities 2a 973.

b Prior year adjustments 2b

C Other l0SSes 2c

d Other (Describe in Part XIIL) 2d -423.

e Addlines2athrough2d 2 550.
3 Subtractline2e fromline 1 3 11,190, 288.
4  Amounts included on Form 990, Part IX, line 25, but not on line 1:

a Investment expenses not included on Form 990, Part VI, line7b 4a

b Other (Describe inPartXxit.y 4b

¢ Addlinesdaanddb 4c 0.

Total expenses. Add lines 3 and 4c. (This must equal Form 990, Part I, ine 18.)  .....................c.....c.c.c............ 5 | 11,190,288.

| Part Xill| Supplemental Information.
Provide the descriptions required for Part Il lines 3, 5, and 9; Part lll, lines 1a and 4; Part 1V, lines 1b and 2b; Part V, line 4; Part X, line 2; Part XI,
lines 2d and 4b; and Part XII, lines 2d and 4b. Also complete this part to provide any additional information.

Part V, line 4:

Minnesota Opera's endowment consists of pooled gifts restricted for the

long-term support of Minnesota Opera and seven funds where the earnings

are restricted to various purposes. Its endowment includes both

donor-restricted endowment funds and funds designated by the Board of

Directors to function as endowments.

Part X, Line 2:

Minnesota Opera is a Minnesota nonprofit corporation and has been

recognized by the Internal Revenue Service (IRS) as exempt from federal

income taxes under section 501(a) of the Internal Revenue Code as an

organization described in Section 501(c)(3), qualifies for the charitable

632054 08-29-16 Schedule D (Form 990) 2016
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[Part XIll | Supplemental Information (continued)

contribution deduction under Section 170(b)(1)(A)(wvi), and has been

determined not to be a private foundation under Section 509(a)(1l).

Minnesota Opera is annually required to file a Return of Organization

Exempt from Income Tax (Form 990) with the IRS. In addition, Minnesota

Opera is subject to income tax on net income that is derived from business

activities that are unrelated to the exempt purpose. Minnesota Opera files

an Exempt Organization Business Income Tax Return (Form 990-T) with the

IRS to report its unrelated business activity.

Minnesota Opera believes that is has appropriate support for any tax

positions taken affecting its annual filing requirements, and as such,

does not have any uncertain tax positions that are material to the

financial statements.

Minnesota Opera would recognize future accrued interest and penalties

related to unrecognized tax benefits in income tax expense if such

interest and penalties are incurred.

Part XI, Line 4b - Other Adjustments:

Contributions Recorded in Fund Balance for Financial

Statements 14,278.

Investment Income Recorded in Fund Balance for Financial

Statements 811,782.

Gain on Sale of Assets Recorded in Expenses for Financial

Statements 423.

Total to Schedule D, Part XI, Line 4b 826,483.

Part XII, Line 2d - Other Adjustments:

Schedule D (Form 990) 2016
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[Part XlIl| Supplemental Information (continued)

Gain on Sale of Assets Recorded in Expenses for Financial

Statements -423.

Schedule D (Form 990) 2016
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OMB No. 1545-0047
SCHEDULE G Supplemental Information Regarding Fundraising or Gaming Activities
(Form 990 or 990-EZ) 20 1 6

Complete if the organization answered "Yes" on Form 990, Part IV, line 17, 18, or 19, or if the
organization entered more than $15,000 on Form 990-EZ, line 6a.

Department of the Treasury > Attach to Form 990 or Form 990-EZ. Open to Public

I IR Servi . i

niemal Revenue Seviee > information about Schedule G (Form 990 or 990-EZ) and its instructions is at WWW.irs.gov/form990. Inspection

Name of the organization Employer identification number
The Minnesota Opera 41-0946789

Fundraising Activities. Complete if the organization answered "Yes" on Form 990, Part IV, line 17. Form 990-EZ filers are not
required to complete this part.

1 Indicate whether the organization raised funds through any of the following activities. Check all that apply.

a Mail solicitations e Solicitation of non-government grants
b |:| Internet and email solicitations f |:| Solicitation of government grants
c |:| Phone solicitations g |:| Special fundraising events

d |:| In-person solicitations
2 a Did the organization have a written or oral agreement with any individual (including officers, directors, trustees, or
key employees listed in Form 990, Part VII) or entity in connection with professional fundraising services? |:| Yes |:| No
b If "Yes," list the 10 highest paid individuals or entities (fundraisers) pursuant to agreements under which the fundraiser is to be
compensated at least $5,000 by the organization.

iii) Did v) Amount paid . .
(i) Name and address of individual N i oie, (iv) Gross receipts t(o %or retaine‘é by) | (Vi) Amount paid
or entity (fundraiser) (ii) Activity have ct;st?dfy from activit fundraiser to (or retained by)
Y coniributions? Y listed in col. (i) organization
Yes | No
TOMAl o >
3 List all states in which the organization is registered or licensed to solicit contributions or has been notified it is exempt from registration
or licensing.
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule G (Form 990 or 990-EZ) 2016
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Part Il

Fundraising Events. Complete if the organization answered "Yes" on Form 990, Part IV, line 18, or reported more than $15,000

of fundraising event contributions and gross income on Form 990-EZ, lines 1 and 6b. List events with gross receipts greater than $5,000.

(a) Event #1 (b) Event #2 (c) Other events (d) Total events
None (add col. (a) through
Gala RAP Cabaret col. (c))
° (event type) (event type) (total number) ’
>
C
[9]
é 1 Grossreceipts 467,272. 66,957. 534,229.
2 Less: Contributons 423,448. 13,377. 436,825,
3 Gross income (line 1 minus line2) ... 43,824. 53,580. 97,404.
4 Cashprizes
5 Noncash prizes
3
(2]
é 6 Rent/facilitycosts
X
L
B |7 Foodandbeverages . . ... 37,256. 25,788. 63,044.
=
8 Entertainment . 4 ’ 512. 4 ’ 512.
9 Other direct expenses 18,785- 7,952- 26,737-
10 Direct expense summary. Add lines 4 through 9 incolumn (d) > 94,293.
11 Net income summary. Subtract line 10 from line 3, column (d) ... » 3 ’ 111.
Part Ill | Gaming. Complete if the organization answered "Yes" on Form 990, Part IV, line 19, or reported more than
$15,000 on Form 990-EZ, line 6a.
) (b) Pull tabs/instant . (d) Total gaming (add
(0]
S (a) Bingo bingo/progressive bingo | (€} Othergaming 1/ (a) through col. (c))
g
Q
o
1 GroSSIeVENUE .....................ccccccoveeeeeeevens
o |2 Cashprizes
3
5
2|8 Noncashoprizes .. ...
L
©
214 Rent/faciitycosts
a
5 Otherdirectexpenses ...
I_l Yes % I_l Yes % I_l Yes %
6 Volunteerlabor . |:| No |:| No |:| No
7 Direct expense summary. Add lines 2 through 5in column (d) >
8 Net gaming income summary. Subtract line 7 from line 1, column (d) ... |

9 Enter the state(s) in which the organization conducts gaming activities:

a Is the organization licensed to conduct gaming activities in each of these states?

b If "No," explain:

10a Were any of the organization’s gaming licenses revoked, suspended, or terminated during the tax year?

b If "Yes," explain:

632082 09-12-16
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11 Does the organization conduct gaming activities with nonmembers? I_l Yes I_l No
12 |s the organization a grantor, beneficiary or trustee of a trust, or a member of a partnership or other entity formed
to administer charitable QaminNg ? |:| Yes |:| No

13 Indicate the percentage of gaming activity conducted in:
a The organization’s facility

13a %
b AN OULSIAE TG Y 13b %
14 Enter the name and address of the person who prepares the organization’s gaming/special events books and records:
Name P>
Address P>
15a Does the organization have a contract with a third party from whom the organization receives gaming revenue? l:l Yes l:l No

b If "Yes," enter the amount of gaming revenue received by the organization P> $
of gaming revenue retained by the third party > $
c If "Yes," enter name and address of the third party:

and the amount

Name P>

Address P>

16 Gaming manager information:

Name P>

Gaming manager compensation p> $

Description of services provided P>

|:| Director/officer |:| Employee |:| Independent contractor

17 Mandatory distributions:

a Is the organization required under state law to make charitable distributions from the gaming proceeds to
retain the state gaming [ICeNSE? [ Jves [_INo
b Enter the amount of distributions required under state law to be distributed to other exempt organizations or spent in the
organization’s own exempt activities during the tax year p» $
|Part \") Supplemental Information. Provide the explanations required by Part |, line 2b, columns (jii) and (v); and Part Ill, lines 9, 9b, 10b, 15b,

15¢, 16, and 17b, as applicable. Also provide any additional information. See instructions

632083 09-12-16 Schedule G (Form 990 or 990-EZ) 2016
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SCHEDULE J Compensation Information OMB No. 1645-0047

(Form 990) For certain Officers, Directors, Trustees, Key Employees, and Highest 20 1 6
Compensated Employees
p Complete if the organization answered "Yes" on Form 990, Part IV, line 23.

Department of the Treasury P> Attach to Form 990. Open to P_Ub“c
Internal Revenue Service P> Information about Schedule J (Form 990) and its instructions is at www.irs.gov/form990. Inspection
Name of the organization Employer identification number
The Minnesota Opera 41-0946789
[Part ] | Questions Regarding Compensation
Yes | No
1a Check the appropriate box(es) if the organization provided any of the following to or for a person listed on Form 990,
Part VII, Section A, line 1a. Complete Part Il to provide any relevant information regarding these items.
First-class or charter travel |:| Housing allowance or residence for personal use
|:| Travel for companions |:| Payments for business use of personal residence
Tax indemnification and gross-up payments Health or social club dues or initiation fees
|:| Discretionary spending account |:| Personal services (such as, maid, chauffeur, chef)
b If any of the boxes on line 1a are checked, did the organization follow a written policy regarding payment or
reimbursement or provision of all of the expenses described above? If "No," complete Part Ill to explain 1b X
2 Did the organization require substantiation prior to reimbursing or allowing expenses incurred by all directors,
trustees, and officers, including the CEO/Executive Director, regarding the items checked on linet1a? 2 X
3 Indicate which, if any, of the following the filing organization used to establish the compensation of the organization’s
CEO/Executive Director. Check all that apply. Do not check any boxes for methods used by a related organization to
establish compensation of the CEO/Executive Director, but explain in Part Il
Compensation committee Written employment contract
Independent compensation consultant |:| Compensation survey or study
|:| Form 990 of other organizations Approval by the board or compensation committee
4 During the year, did any person listed on Form 990, Part VII, Section A, line 1a, with respect to the filing
organization or a related organization:
a Receive a severance payment or change-of-Control payment? 4a X
b Participate in, or receive payment from, a supplemental nonqualified retirement plan? 4b X
c Participate in, or receive payment from, an equity-based compensation arrangement? 4c X

If "Yes" to any of lines 4a-c, list the persons and provide the applicable amounts for each item in Part Ill.

Only section 501(c)(3), 501(c)(4), and 501(c)(29) organizations must complete lines 5-9.
5 For persons listed on Form 990, Part VII, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the revenues of:
A TR O QAN ZA  ON 5a X
b Any related organization? 5b X
If "Yes" on line 5a or 5b, describe in Part Ill.
6 For persons listed on Form 990, Part VII, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the net earnings of:
a The organization? 6a X

b Any related organization? 6b X
If "Yes" on line 6a or 6b, describe in Part 11l
7 For persons listed on Form 990, Part VI, Section A, line 1a, did the organization provide any nonfixed payments
not described on lines 5 and 6? If "Yes," describe in Partit ... 7 X
8 Were any amounts reported on Form 990, Part VII, paid or accrued pursuant to a contract that was subject to the
initial contract exception described in Regulations section 53.4958-4(a)(3)? If "Yes," describe in Partit ... 8 X
9 If "Yes" on line 8, did the organization also follow the rebuttable presumption procedure described in
Regulations SECHON 53.4958-6(C)7 ...ttt ettt eeeennen 9
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule J (Form 990) 2016
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I Part Il I Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees. Use duplicate copies if additional space is needed.

For each individual whose compensation must be reported on Schedule J, report compensation from the organization on row (i) and from related organizations, described in the instructions, on row (ji).
Do not list any individuals that aren’t listed on Form 990, Part VII.

Note: The sum of columns (B)(i)-(iii) for each listed individual must equal the total amount of Form 990, Part VI, Section A, line 1a, applicable column (D) and (E) amounts for that individual.

(B) Breakdown of W-2 and/or 1099-MISC compensation

(C) Retirement and

(D) Nontaxable

(E) Total of columns

(F) Compensation

0B B 2 ity ot other deferred benefits (B)(i)-(D) in column (B)
) i) Base ii) Bonus iii er i
(A) Name and Title compensation incentive reportable compensation reoaog:grii?;fgggd
compensation compensation

(1) Dale Johnson M| 141,575. 0. 229. 4,414, 18,178. 164,396. 0.
Artistic Director (ii) 0. 0. 0. 0. 0. 0. 0.
(2) Ccarley Stuber M| 137,426. 0. 50. 0. 24,327. 161,803. 0.
Chief Development Officer (ii) 0. 0. 0. 0. 0. 0. 0.

(i)

(ii)

(i)

(ii)

(i)

(ii)

(i)

(ii)

(i)

(ii)

(i)

(ii)

(i)

(ii)

(i)

(ii)

(i)

(ii)

(i)

(ii)

(i)

(ii)

(i)

(ii)

(i)

(ii)

(i)

(ii)

Schedule J (Form 990) 2016
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I Part lll I Supplemental Information
Provide the information, explanation, or descriptions required for Part |, lines 1a, 1b, 3, 4a, 4b, 4c, 5a, 5b, 6a, 6b, 7, and 8, and for Part Il. Also complete this part for any additional information.

Part I, Line la:

The Organization pays social club dues for the President. This is

considered a business expense of the organization since the Organization

requires the President to be active at the social club. The social club

does not offer memberships at the business level; thus the membership must

be held at the individual level.

Part I, Line 1b:

The Minneapolis Club bill is reviewed by the Director of Board Relations

and compared to the President's calendar. Then the bill is verified by the

Finance Director and submitted for payment.

Schedule J (Form 990) 2016
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SCHEDULE L Transactions With Interested Persons OME No. 1545-0047
(Form 990 or 990-EZ) | > Complete if the organization answered "Yes" on Form 990, Part IV, line 25a, 25b, 26, 27, 28a, 20 1 6
28b, or 28c, or Form 990-EZ, Part V, line 38a or 40b.
Department of the Treasury . > Attach to Form 990 or FOI’IITI 990TEZ.. Open To Public
Internal Revenue Service P> Information about Schedule L (Form 990 or 990-EZ) and its instructions is at www.irs.gov/form990. Inspection
Name of the organization Employer identification number
The Minnesota Opera 41-0946789
Part | Excess Benefit Transactions (section 501(c)(3), section 501(c)(4), and 501(c)(29) organizations only).
Complete if the organization answered "Yes" on Form 990, Part IV, line 25a or 25b, or Form 990-EZ, Part V, line 40b.
) . (b) Relationship between disqualified o . (d) Corrected?
(a) Name of disqualified person person and organization (c) Description of transaction Yes No

2 Enter the amount of tax incurred by the organization managers or disqualified persons during the year under
section 4958 > $

Part Il | Loans to and/or From Interested Persons.

Complete if the organization answered "Yes" on Form 990-EZ, Part V, line 38a or Form 990, Part 1V, line 26; or if the organization
reported an amount on Form 990, Part X, line 5, 6, or 22.

(a) Name of (b) Relationship | (c) Purpose (d)f '-°a;‘h‘° or (e) Original (f) Balance due (9)In 'Bg/ @gg{g\':rd (i) Written
interested person with organization of loan orgmivation? | Principal amount default? | committee? |a0reement?
To [From Yes | No | Yes | No [ Yes | No

AJ Huss Spouse oPperatin| X 1,000,000./1,000,000. X|X X

TOUAD i e e s aeeeees
Part lll | Grants or Assistance Benefiting Interested Persons.

Complete if the organization answered "Yes" on Form 990, Part IV, line 27.

(a) Name of interested person (b) Relationship between (c) Amount of (d) Type of (e) Purpose of
interested person and assistance assistance assistance
the organization

» $1,000,000.

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule L (Form 990 or 990-EZ) 2016

See Part V for Continuations

632131 10-24-16
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Schedule L (Form 990 or 990-E7) 2016 The Minnesota Opera 41-0946789 page2

Part IV | Business Transactions Involving Interested Persons.

Complete if the organization answered "Yes" on Form 990, Part IV, line 28a, 28b, or 28c.

(a) Name of interested person (b) Relationship between interested (c) Amount of (d) Description of é?’ asrmzzjlgtr?gn?;
person and the organization transaction transaction rgevenues?
Yes No
Kristin Matejcek Daughter of board d 49,195.compensatio X

Part V| Supplemental Information

Provide additional information for responses to questions on Schedule L (see instructions).

Schedule L, Part II, Loans To and From Interested Persons:

(a) Name of Person: AJ Huss

(b) Relationship with Organization: Spouse of Board Member

(c) Purpose of Loan: Operating Reserve

Sch L, Part IV, Business Transactions Involving Interested Persons:

(a) Name of Person: Kristin Matejcek

(b) Relationship Between Interested Person and Organization:

Daughter of board director

(d) Description of Transaction: compensation

Schedule L (Form 990 or 990-EZ) 2016

632132 10-24-16
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SCHEDULE M Noncash Contributions OMB No. 15450047

(Form 990) 20 1 6
> Complete if the organizations answered "Yes" on Form 990, Part IV, lines 29 or 30.
Department of the Treasury P> Attach to Form 990. Open To Public
Intemal Revenue Service P Information about Schedule M (Form 990) and its instructions is at www.irs.gov/form990. Inspection
Name of the organization Employer identification number
The Minnesota Opera 41-0946789
[Part] | Types of Property
(a) (b) (c) (d)
Check if Number of Noncash contribution Method of determining
applicable | contributions or |  amounts reported on noncash contribution amounts

items contributed| Form 990, Part VIII, line 1g

Art - Works of art

Art - Historical treasures

Art - Fractional interests
Books and publications
Clothing and household goods
Cars and other vehicles
Boats and planes
Intellectual property

Securities - Publicly traded X 67 462,676 .H1 Lo Method

Securities - Closely held stock
Securities - Partnership, LLC, or
trust interests

-
- O © O ~NOOGO PN

12  Securities - Miscellaneous
13 Qualified conservation contribution -
Historic structures

14 Qualified conservation contribution - Other
15 Real estate - Residential

16 Real estate - Commercial
17 Real estate - Other
18 Collectivles
19 Food inventory X 4 4,800.Cost

20 Drugs and medical supplies .
21 Taxidermy
22 Historical artifacts

23 Scientific specimens
24 Archeological artifacts
25 Other P (
26 Other P |
27 Other P ¢

28 Other P | )
29 Number of Forms 8283 received by the organization during the tax year for contributions
for which the organization completed Form 8283, Part IV, Donee Acknowledgement . 29 0
Yes | No
30a During the year, did the organization receive by contribution any property reported in Part |, lines 1 through 28, that it
must hold for at least three years from the date of the initial contribution, and which isn’t required to be used for
exempt purposes for the entire NoIdING PEIOT ? 30a X
b If "Yes," describe the arrangement in Part Il.
31 Does the organization have a gift acceptance policy that requires the review of any nonstandard contributions? 31 X

32a Does the organization hire or use third parties or related organizations to solicit, process, or sell noncash
CONtribULIONS Y 32a X
b If "Yes," describe in Part Il.
33  If the organization didn’t report an amount in column (c) for a type of property for which column (a) is checked,
describe in Part II.

LHA  For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule M (Form 990) (2016)

632141 08-23-16
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Schedule M (Form 990) 2016) The Minnesota Opera 41-0946789 Page 2

Partll | Supplemental Information. Provide the information required by Part I, lines 30b, 32b, and 33, and whether the organization
is reporting in Part |, column (b), the number of contributions, the number of items received, or a combination of both. Also complete
this part for any additional information.

632142 08-23-16 Schedule M (Form 990) (2016)
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SCHEDULE O Supplemental Information to Form 990 or 990-EZ °§B‘i‘i“’é”

(Form 990 or 990-EZ) Complete to provide information for responses to specific questions on
Form 990 or 990-EZ or to provide any additional information. .
Department of the Treasury P> Attach to Form 990 or 990-EZ. Open tq Public
Internal Revenue Service P> Information about Schedule O (Form 990 or 990-E2) and its instructions is at WWW.irs.gov/form990. Inspection
Name of the organization Employer identification number
The Minnesota Opera 41-0946789

Form 990, Part III, Line 4a, Program Service Accomplishments:

Das Rheingold (Wagner), Diana's Garden (Martin y Soler), the world

premiere of a Minnesota Opera commission, Dinner at Eight (Bolcom), and

La boheme (Puccini), which was the only other production in Minnesota

Opera's history to gross more than $1M. Minnesota Opera productions

featured world-renowned artists showcased in productions which were

conducted, directed and designed by acclaimed professionals of the

field. Along with distinguished guest artists, Minnesota Opera's

productions also featured the company's own professional chorus and

orchestra. During the fiscal year 2017 season, Minnesota Opera produced

27 performances for the entertainment and enrichment of over 42,000

patrons.

Form 990, Part III, Line 4b, Program Service Accomplishments:

week long camp for college students to learn about the business of

opera, www.mnop.co/learn - an education specific area of Minnesota

Opera's website that provides resources for teachers and students to

learn about the art form; Student Final Dress Rehearsals - open final

dress rehearsals with an invited audience of primarily high school

students; Opera Insights - a pre-performance lecture open to ticket

holders one hour before each performance; Behind the Curtain -

90-minute evening classes designed to give ticket holders an in-depth

look at each opera in the season, and Voices of Opera - an opera chorus

for adults 55+.

Form 990, Part III, Line 4d, Other Program Services:

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990 or 990-EZ) (2016)
632211 08-25-16
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Schedule O (Form 990 or 990-EZ) (2016) Page 2
Name of the organization Employer identification number

The Minnesota Opera 41-0946789

Minnesota Opera provides rentals of sets and costumes to other opera

companies throughout the country. There are also other miscellaneous

program related activities throughout the year.

Expenses $ 271,069. including grants of $ 0. Revenue $ 443,888.

Form 990, Part VI, Section A, line 8b:

The organization has no committees with the authority to act on behalf of

the board.

Form 990, Part VI, Section B, line 1lb:

The return is reviewed by the organization's Finance Director and

Treasurer, then presented to the Finance Committee for review. The return

is then made available to the Board of Directors prior to filing.

Form 990, Part VI, Section B, Line 1l2c:

Each officer, director, and key employee is required to fill out an annual

conflict of interest form. The forms are reviewed initially by the

Executive Assistant. Any conflicts are reviewed by the Governance and

Nominating committee. A person with a conflict is restricted from voting

on related matters.

Form 990, Part VI, Section B, Line 1l5a:

The salary of the President and General Director was decided at the hiring

of Mr. Taylor as part of the hiring procedure in consultation with the

search firm with access to salaries of like appointments. The Committee

tasked with the search approved the compensation within parameters agreed

to by the Board. Mr. Taylor's salary was reviewed during the fiscal year

ending June 30, 2017. His salary increase was the same percentage as the

632212 08-25-16 Schedule O (Form 990 or 990-EZ) (2016)
44




Schedule O (Form 990 or 990-EZ) (2016) Page 2
Name of the organization Employer identification number

The Minnesota Opera 41-0946789

staff of the Opera.

Mr. Taylor set the other key employee salaries with access to surveys of

other opera companies. This process occurs on an annual basis.

Form 990, Part VI, Section C, Line 19:

The Organization's governing documents and conflict of interest policy are

available to the public upon request. Three years of the Form 990 and

financial statements are also available on the organizations website:

http://www.mnopera.org/about/annual-report/

Form 990, Part XI, line 9, Changes in Net Assets:

Change in value of beneficial interest in perpetual trusts 283,222.

632212 08-25-16 Schedule O (Form 990 or 990-EZ) (2016)
45



SCHEDULE R
(Form 990)

Department of the Treasury
Internal Revenue Service

Related Organizations and Unrelated Partnerships

P Attach to Form 990.

P Complete if the organization answered "Yes" on Form 990, Part IV, line 33, 34, 35b, 36, or 37.

P> Information about Schedule R (Form 990) and its instructions is at www.irs.gov/form990.

OMB No. 1545-0047

2016

Open to Public
Inspection

Name of the organization

The Minnesota Opera

Employer identification number

41-0946789

Part | Identification of Disregarded Entities. Complete if the organization answered "Yes" on Form 990, Part IV, line 33.

(a) (b) (c) (d) (e) U]
Name, address, and EIN (if applicable) Primary activity Legal domicile (state or Total income End-of-year assets Direct controlling
of disregarded entity foreign country) entity
Part Il Identification of Related Tax-Exempt Organizations. Complete if the organization answered "Yes" on Form 990, Part IV, line 34 because it had one or more related tax-exempt

organizations during the tax year.

(a)

Name, address, and EIN

(b)

Primary activity

(c)

Legal domicile (state or

(a)

(e) ®

Exempt Code

Public charity

Direct controlling

Section(g‘?2(b)(1 3)

of related organization foreign country) section status (if section entity Coer:triilzl?e ’
501(0)3)) Yes | No
Oakleaf Endowment Trust for MN Opera -
41-6429970, 1800 IDS Center, Minneapolis, MN lsupport The Minnesota The Minnesota
55402 Ppera Minnesota 501(c)(3) Line 12a, I Ppera X
Arts Partnership - 26-2507419
345 Washington Street [support Arts Partners in
St Paul, MN 55102 Twin Cities Minnesota 501(c)(3) Line 12a, I N/A X

For Paperwork Reduction Act Notice, see the Instructions for Form 990.

632161 09-06-16 LHA
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The Minnesota Opera

41-0946789

Page 2

Schedule R (Form 990) 2016
Identification of Related Organizations Taxable as a Partnership. Complete if the organization answered "Yes" on Form 990, Part IV, line 34 because it had one or more related

el organizations treated as a partnership during the tax year.
(a) (b) (c) (d) (e) U] (9) (h) U] (i (k)
Name, address, and EIN Primary activity d'(;ﬁﬁsi'le Direct controlling | Predominantincome | Share of total Share of Disproportionate [ Code V-UBI  |General or|Percentage
of related organization (state or entity (related, unrelated, income end-of-year alocations? | @mount in box - |managingl ownership
foreign excluded from tax under assets ! 20 of Schedule |Partner?
country) sections 512-514) Yes | No | K-1 (Form 1065) [Yes|No
Part IV Identification of Related Organizations Taxable as a Corporation or Trust. Complete if the organization answered "Yes" on Form 990, Part IV, line 34 because it had one or more related
organizations treated as a corporation or trust during the tax year.
(a) (b) (c) (d) (e) (0 (0) DN
Name, address, and EIN Primary activity Legal domicile | Direct controlling | Type of entity Share of total Share of Percentage| 512(b)13)
of related organization (state or entity (C corp, S corp, income end-of-year ownership C%f;]t{i?”g‘d
foreign or trust) assets Y
country) Yes | No
Sidney M, Phillips Minnesota Opera
Charitable Remainder Trust - 41-6370497, |support The Minnesota
5120 France Ave S, #104, Minneapolis, MN Dpera MN pN/a [FRUST 2,164, 74,289.[ 100,00% X
47 Schedule R (Form 990) 2016

632162 09-06-16

See Part VII for Continuations



Schedule R (Form 990) 2016 The Minnesota Opera 41-0946789  pages

PartV  Transactions With Related Organizations. Complete if the organization answered "Yes" on Form 990, Part IV, line 34, 35b, or 36.

Note: Complete line 1 if any entity is listed in Parts Il, Ill, or IV of this schedule. Yes | No
1 During the tax year, did the organization engage in any of the following transactions with one or more related organizations listed in Parts II-IV?
a Receipt of (i) interest, (ii) annuities, (iii) royalties, or (iv) rent from a controlled entity 1a X
b Gift, grant, or capital contribution to related organization(S) 1b X
c Gift, grant, or capital contribution from related organization(S) 1c | X
d Loans orloan guarantees to or for related Organization(S) 1d X
e Loans orloan guarantees by related Organization(S) 1e X
f DIvIdends from related OrQaN ZatiON(S) 1f X
g Sale of assets to related Organization(S) 1g X
h Purchase of assets from related Organization(S) 1h X
i Exchange of assets with related Organization(S) 1i X
i Lease of facilities, equipment, or other assets to related organizatioN(S) 1j X
k Lease of facilities, equipment, or other assets from related organization(S) 1k X
I Performance of services or membership or fundraising solicitations for related Organization(S) . . 1l X
m Performance of services or membership or fundraising solicitations by related organization(s) im X
n Sharing of facilities, equipment, mailing lists, or other assets with related organization(S) in X
o Sharing of paid employees with related organization(S) 10 X
p Reimbursement paid to related organization(S) fOr EXPENSES 1p X
q Reimbursement paid by related organization(S) for EXPENSEs 1q X
r Other transfer of cash or property to related organization(S) 1r X
s Other transfer of cash or property from related organization(S) ... 1s | X
2 If the answer to any of the above is "Yes," see the instructions for information on who must complete this line, including covered relationships and transaction thresholds.
(a) o (b) (c) (d)
Name of related organization Transaction Amount involved Method of determining amount involved
type (a-s)

(1) Oakleaf Endowment Trust for MN Opera S 421,732.cash value

(29 Arts Partnership C 387,220.general ledger

(3)

(4)

(5)

(6)

632163 09-06-16 48 Schedule R (Form 990) 2016



The Minnesota Opera

41-0946789  pages

Schedule R (Form 990) 2016
Unrelated Organizations Taxable as a Partnership. Complete if the organization answered "Yes" on Form 990, Part IV, line 37.

Part VI
Provide the following information for each entity taxed as a partnership through which the organization conducted more than five percent of its activities (measured by total assets or gross revenue)
that was not a related organization. See instructions regarding exclusion for certain investment partnerships.
(a (b) () (d) ;ﬂl " (9) (h) U] (i (k)
Name, address, and EIN Primary activity Legal domicile P(recliotm(iinant iTCtorc?e arore sec. Share of Share of Diﬁprogor- COd?V-éJBl 20 (General or[Percentage
i ; related, unrelated, 501(c)(3) A~ ionate _famount in box managing N
of entity (state or foreign excluded from tax under orgs_g . total end-of-year allocations?| of Schedule K-1 | Partner? ownership
country) sections 512-514)  lyes|No iIncome assets Yes|No| (FOrm 1065) |yes|no
Schedule R (Form 990) 2016
49
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Schedule R (Form 990) 2016 The Minnesota Opera 41-0946789 pages
Part VII [ Supplemental Information.

Provide additional information for responses to questions on Schedule R. See instructions.

Part IV, Identification of Related Organizations Taxable as Corp or Trust:

Name, Address, and EIN of Related Organization:

Sidney M. Phillips Minnesota Opera Charitable Remainder

Trust

EIN: 41-6370497

5120 France Ave S, #104

Minneapolis, MN 55410

632165 09-06-16 Schedule R (Form 990) 2016
50



TAX RETURN FILING INSTRUCTIONS

FORM 990-T

FOR THE YEAR ENDING
June 30, 2017

Prepared for
The Minnesota Opera

620 North First Street
Minneapolis, MN 55401

Prepared by
Eide Bailly LLP

800 Nicollet Mall, Ste. 1300
Minneapolis, MN 55402-7033

Amount due No amount is due.
or refund

Make check No amount is due.
payable to

Ma“ﬁﬂrﬂ9m Department of the Treasury
and check (if Internal Revenue Service Center
applicable) to Ogden, UT 84201-0027

Return must be
mailed on
or before

May 15, 2018

Special The return should be signed and dated.
Instructions

600941
04-01-16



Form 990'T

Department of the Treasury
Internal Revenue Service

Exempt Organization Business Income Tax Return
(and proxy tax under section 6033(e))
For calendar year 2016 or other tax year beginning JUL 1 ’ 2 O 1 6 , and ending JUN 3 O ’

2017 .

OMB No. 1545-0687

2016

P> Information about Form 990-T and its instructions is available at www.irs.gov/form990t.
P> Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c)(3).

5%1(c)(3) Organizations Only

A |_ICheck box if Name of organization ( |_| Check box if name changed and see instructions.) D(EETnpgfg;;;g?gﬂgga;g’; number
address changed instructions.)
B Exemptunder section | Print | The Minnesota Opera 41-0946789
501(c)(3 ) or [ Number, street, and room or suite no. If a P.0. box, see instructions. nge‘f!ﬁ‘;fugﬁgin”:)ss activity codes
[ Ja0se) [_J220(e) | P | 620 North First Street
|:| 408A |:|530(a) City or town, state or province, country, and ZIP or foreign postal code
[ 1529(a) Minneapolis, MN 55401 900000
Book vaue of all assets F Group exemption number (See instructions.) |
26, 938 , 068 .| G Check organization type B> [ X1 501(c) corporation [ 501(c) trust [ 401(a) trust I other trust
H Describe the organization's primary unrelated business activity. p» See Statement 1
| During the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group? > [ Tves [XInNo

If"Yes," enter the name and identifying number of the parent corporation. >

J The books areincareof > Steve Matheson

Telephone number > 612-342-9551

[Partl | Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales
b Less returns and allowances cBalance . » | 1c
2 Costof goods sold (Schedule A, line 7) ... 2
3  Gross profit. Subtractline 2 fromline 1¢ . 3
4a Capital gain net income (attach Schedule D) 4a
b Net gain (loss) (Form 4797, Part 1, line 17) (attach Form 4797) 4b
¢ Capital loss deduction fortrusts ... 4c
5 Income (loss) from partnerships and S corporations (attach statement) 5 350. 350.
6 Rentincome (ScheduleC) . 6
7 Unrelated debt-financed income (Schedule £) ... 7
8 Interest, annuities, royalties, and rents from controlled organizations (Sch. F). . 8
9 Investment income of a section 501(c)(7), (9), or (17) organization (Schedule G)| 9
10 Exploited exempt activity income (Schedule ) ... 10
11 Advertising income (Schedule J) . ... 1
12  Other income (See instructions; attach schedule) 12
13 Total. Combine lines 3through 12 ... 13 350. 350.
Part Il | Deductions Not Taken Elsewhere (See instructions for limitations on deductions.)
(Except for contributions, deductions must be directly connected with the unrelated business income.)
14 Compensation of officers, directors, and trustees (Schedule K) .. . 14
15 Salaries AN WAGES e 15
16  Repairs and maintenance 16
17 Bad detS 17
18 Interest (attach schedule) 18
19 Taxes aNACBNSES .. e 19 5,033.
20  Charitable contributions (See instructions for limitation rules) 20
21 Depreciation (attach Form4562) . 21
22 Less depreciation claimed on Schedule A and elsewhere onreturn . 22a 22b
23 DEDletON 23
24  Contributions to deferred compensation plans 24
25  Employee benefit programs 25
26  Excess exempt expenses (Schedule I) 26
27  Excess readership costs (Schedule J) 27
28  Other deductions (attach schedule) 28
29 Total deductions. Add lines 14 through 28 ... 29 5,033.
30  Unrelated business taxable income before net operating loss deduction. Subtract line 29 from line 13 30 -4,683.
31 Netoperating loss deduction (limited to the amountonline30) ... ... . ©o€€e optatement > 31
32 Unrelated business taxable income before specific deduction. Subtract line 31 from line 30 32 -4,683.
33 Specific deduction (Generally $1,000, but see line 33 instructions for exceptions) 33 1,000.
34  Unrelated business taxable income. Subtract line 33 from line 32. If line 33 is greater than line 32, enter the smaller of zero or
N8 B2 34 -4,683.

623701 11-22-17 LHA

For Paperwork Reduction Act Notice, see instructions.

Form 990-T (2016)



Fomooo-T2016)  The Minnesota Opera 41-0946789 Page 2

[Part lll | Tax Computation

35 Organizations Taxable as Gorporations. See instructions for tax computation.
Controlled group members (sections 1561 and 1563) check here P> [__1 see instructions and:
a Enter your share of the $50,000, $25,000, and $9,925,000 taxable income brackets (in that order):
(1 [s | @1s | @8 |
b Enter organization's share of: (1) Additional 5% tax (not more than $11,750)  [$ |
(2) Additional 3% tax (not more than $100,000) ... B |
¢ Incometax ontheamountonline 34 > | 35¢ 0.
36 Trusts Taxable at Trust Rates. See instructions for tax computation. Income tax on the amount on line 34 from:
[ Tax rate schedule or - [__] Schedule D (Form 1041) > | 3
87 Proxytax. Seeinstructions . > | 37
88 Alternative minimUMtAX 38
39  Taxon Non-Compliant Facility Income. See instructions .. 39
40 Total. Add lines 37, 38 and 39 to line 35¢ or 36, whichever applies ... 40 0.
[Part IV] Tax and Payments
41a Foreign tax credit (corporations attach Form 1118; trusts attach Form 1116) .. ... .. 41a
b Other credits (see instructions) 41b
¢ General business credit. Attach Form 3800 .. 41c
d Credit for prior year minimum tax (attach Form 8801 0or 8827) ... ... ... 41d
e Total credits. Add lines 41athrough 41d 4le
42 Subtractline4lefromline 40 42 0.
43 Other taxes. Check if from: [__] Form 4255 [__| Form 8611 [__] Form 8697 [__] Form 8866 [__] Other (attach schecuie) | 43
44 Totaltax.Addlines 42and 43 44 0.
45 a Payments: A 2015 overpayment credited to 2016 45a
b 2016 estimated tax payments 45b
¢ Tax deposited with Form 8868 45¢
d Foreign organizations: Tax paid or withheld at source (see instructions) ... ... ... 45d
e Backup withholding (see instructions) 45e
f Credit for small employer health insurance premiums (Attach Form 8941) ... . ... 45f
g Other credits and payments: [ Form 2439
[_I Form 4136 [_] other Total B> | 45¢
46  Total payments. Add lines 45a through 459 46
47  Estimated tax penalty (see instructions). Check if Form 2220 is attached > [ 47
48 Tax due. If line 46 is less than the total of lines 44 and 47, enter amountowed . . > | 48 0.
49  Overpayment. If line 46 is larger than the total of lines 44 and 47, enter amount overpaid ... ... ... » | 49 0.
50 Enter the amount of line 49 you want: Credited to 2017 estimated tax P> | Refunded P> [ 50
[Part V | Statements Regarding Certain Activities and Other Information (see instructions)
51 Atany time during the 2016 calendar year, did the organization have an interest in or a signature or other authority Yes | No
over a financial account (bank, securities, or other) in a foreign country? If YES, the organization may have to file
FinCEN Form 114, Report of Foreign Bank and Financial Accounts. If YES, enter the name of the foreign country
here p> X
52 During the tax year, did the organization receive a distribution from, or was it the grantor of, or transferor to, a foreign trust? . ... ... ... .. X
If YES, see instructions for other forms the organization may have to file.
53 Enter the amount of tax-exempt interest received or accrued during the tax year p»$
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
Slgn correct, and complete. Declaration of preparer (other than taxpayer) is based on all informaticﬁ%giéhi)r gt:a[[lhés arg.li'ritaledge. , , '
May the IRS discuss this return with
Here ’ | General D irector the preparer shown below (see
Signature of officer Date Title instructions)? Yes |:| No
Print/Type preparer's name Preparer's signature Date Check [ it [PTIN - -
Paid self- employed
Preparer Deb Nelso::l, CPAl Deb Nelson, CPA 05/07/18 P01264758
Use Only |Firm's name » Eide Ba:!.lly LLP FirmsEIN » 45-0250958
800 Nicollet Mall, Ste. 1300
Firm's address p Minneapolis, MN 55402-7033 Phoneno. 612-253-6500

623711 01-18-17
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Form 990-T (2016) The Minnesota Opera 41-0946789 Page 3
Schedule A - Cost of Goods Sold. Enter method of inventory valuation B> N/A

1 Inventory at beginning of year 1 6 Inventoryatendofyear .. .. . .. ... 6

2 Purchases 2 7 Cost of goods sold. Subtract line 6

8 Costoflabor . ... ... 8 from line 5. Enter here and in Part |,

4a Additional section 263A costs line2 7

(attach schedule) ... 4a 8 Do the rules of section 263A (with respect to Yes | No
b Other costs (attach schedule) . 4b property produced or acquired for resale) apply to
5 Total. Add lines 1through4b ... . 5 the organization? ...

Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)

(see instructions)

1. Description of property

1)

@)

©)]

@

2. Rent received or accrued
a) From personal property (if the percentage of (b) From real and personal property (if the percentage 3(a)Dedggltllﬁgrs]sdgg):iﬁg%?g)e&?:cﬁ/'g&:zzl:Tec)ome n
rent for personal property is more than of rent for personal property exceeds 50% or if
10% but not more than 50%) the rent is based on profit or income)

1)

@)

©)]

@

Total O o | Total O .
(c) Total income. Add totals of columns 2(a) and 2(b). Enter (b) Total deductions.

B Enter here and on page 1,
here and on page 1, Part |, line 6, column (A) S 0. [Partl,line 6, coumn B) ... P> 0.

Schedule E - Unrelated Debt-Financed Income (see instructions)

3. Deductions directly connected with or allocable
2. Gross income from to debt-financed property
or allocable to debt- (a) Strai : o b -
L 6 ] ght line depreciation ( )Other deductions
1. Description of debt-financed property financed property (attach schedule) (attach schedule)

)

2

3)

4

4. Amount of average acqujsition 5. Average adjusted basis 6. Column 4 divided 7. Gross income 8. Allocable deductions
debt on or allocable to debt-financed of or allocable to by column 5 reportable (column (column 6 x total of columns
property (attach schedule) debt-financed property 2 x column 6) 3(a) and 3(b))
(attach schedule)

(1) %

2 %

(3) %

4 %

Enter here and on page 1, Enter here and on page 1,
Part |, line 7, column (A). Part |, line 7, column (B).

TOIS e > 0. 0.
Total dividends-received deductions included incolumn8 ... ... | 0.

623721 01-18-17
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Form 990-T (2016) The Minnesota Opera

41-0946789

Page 4

Schedule F - Interest, Annuities, Royalties, and Rents From Controlled Organizations (see instructions)

1. Name of controlled organization

2. Employer
identification
number

Exempt Controlled Organizations

3. Net unrelated income
(loss) (see instructions)

4. Total of specified
payments made

5. Part of column 4 that is
included in the controlling
organization's gross income

6. Deductions directly
connected with income
in column 5

1

)
2)
3)

(
(
(
(4)

Nonexempt Controlled Organizations

7. Taxable Income

8. Net unrelated income (loss)
(see instructions)

9. Total of specified payments
made

10. Part of column 9 that is included
in the controlling organization's
gross income

11. Deductions directly connected
with income in column 10

1)

@)

©)]

@)

Add columns 5 and 10. Add columns 6 and 11.
Enter here and on page 1, Part |, Enter here and on page 1, Part |,
line 8, column (A). line 8, column (B).
Totals .. > 0. 0.
Schedule G - Investment Income of a Section 501(c)(7), (9), or (17) Organization
(see instructions)
3. Deductions 4. Set-asides 5. Total deductions

1. Description of income

2. Amount of income

directly connected
(attach schedule)

(attach schedule)

and set-asides
(col. 3 plus col. 4)

U]
@)
@)
)
Enter here and on page 1, Enter here and on page 1,
Part |, line 9, column (A). Part |, line 9, column (B).
Totals > 0. 0.

Schedule | - Exploited Exempt Activity Income, Other Than Advertising Income
(see instructions)

1. Description of
exploited activity

2. Gross
unrelated business
income from
trade or business

3. Expenses
directly connected
with production
of unrelated

4. Net income (loss)
from unrelated trade or
business (column 2
minus column 3). If a
gain, compute cols. 5

5. Gross income
from activity that
is not unrelated

business income

6. Expenses
attributable to
column 5

7. Excess exempt
expenses (column
6 minus column 5,
but not more than

business income through 7. column 4).
U]
@)
@)
)
Enter here and on Enter here and on Enter here and
page 1, Part |, page 1, Part |, on page 1,
line 10, col. (A). line 10, col. (B). Part Il, line 26.
Totals ............................ » O . O . O .

Schedule J - Advertising Income (see instructions)

Part | | Income From Periodicals Reported on a Consolidated Basis

4. Advertising gain

2.g 7. Excess readership
e ad\'/ertri(;isr? 3. Direct or (loss) (col. 2 minus 5. Circulation 6. Readership costs (column 6 minus
1. Name of periodical ’ 9 advertising costs | col. 3). If a gain, compute income costs column 5, but not more
income
cols. 5 through 7. than column 4).
U]
@)
@)
)
Totals (carry to Part Il, line (5)) ...... > 0. 0. 0.
Form 990-T (2016)

623731 01-18-17

55



Form 990-T 2016) The Minnesota Opera 41-0946789 Page 5
Part Il | Income From Periodicals Reported on a Separate Basis (For each periodical listed in Part Il, il in
columns 2 through 7 on a line-by-line basis.)

2.g 4. Advertising gain 7. Excess readership
e d' tr.olss 3. Direct or (loss) (col. 2 minus 5. Circulation 6. Readership costs (column 6 minus
1. Name of periodical a ix(e:l’oﬁgg advertising costs | col. 3). If a gain, compute income costs column 5, but not more
cols. 5 through 7. than column 4).
1
@)
@)
)
Totals from Part| ... .. > 0. 0. 0.
Enter here and on Enter here and on Enter here and
page 1, Part |, page 1, Part |, on page 1,
line 11, col. (A). line 11, col. (B). Part Il, line 27.
Totals, Part Il (lines 1-5) ... > 0. 0. 0.
Schedule K - Compensation of Officers, Directors, and Trustees (see instructions)

.3' Percent of 4. Compensation attributable
1. Name 2. Title tlmil?:i\é?sesd to to unrelated business
(1) %
©) %
3) %
(4) %
Total. Enter here and on page 1, Part I, line 14 . . » 0.

Form 990-T (2016)

623732 01-18-17
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The Minnesota Opera

41-0946789

Form 990-T Description of Organization's Primary Unrelated
Business Activity

Statement

ownership interest in limited partnerships which report UBI

To Form 990-T, Page 1

Footnotes

Statement

Section 1.263(a)-1(f) De Minimis Safe Harbor Election

The organization is making the de minimis safe harbor
election under Reg. Sec. 1.263(a)-1(f).

57 Statement(s) 1,

2



The Minnesota Opera

41-0946789

Form 990-T Net Operating Loss Deduction Statement 3
Loss

Previously Loss Available
Tax Year Loss Sustained Applied Remaining This Year
06/30/11 281. 0. 281. 281.
06/30/12 801. 0. 801. 801.
06/30/13 6,605. 0. 6,605. 6,605.
06/30/14 3,582. 0. 3,582. 3,582.
06/30/15 3,999. 0. 3,999. 3,999.
06/30/16 3,070. 0. 3,070. 3,070.
NOL Carryover Available This Year 18,338. 18,338.

Form 990-T

Income (Loss) from Partnerships

Statement 4

Partnership Name

Net Income

Okabena Special Opportunities Fund

Total to Form 990-T, Page 1, line 5

Gross Income Deductions or (Loss)
0. 350.
0. 350.

58

Statement(s) 3, 4



Form 8868 Application for Automatic Extension of Time To File a
(Rev. January 2017) Exempt Organization Return OMB No. 15451709

P> File a separate application for each return.
Department of the Treasury
Internal Revenue Service P> Information about Form 8868 and its instructions is at www.irs.gov/form8868 .

Electronic filing (e-file). You can electronically file Form 8868 to request a 6-month automatic extension of time to file any of the
forms listed below with the exception of Form 8870, Information Return for Transfers Associated With Certain Personal Benefit
Contracts, for which an extension request must be sent to the IRS in paper format (see instructions). For more details on the electronic
filing of this form, visit www.irs.gov/efile, click on Charities & Non-Profits, and click on e-file for Charities and Non-Profits.

Automatic 6-Month Extension of Time. Only submit original (no copies needed).

All corporations required to file an income tax return other than Form 990-T (including 1120-C filers), partnerships, REMICs, and trusts
must use Form 7004 to request an extension of time to file income tax returns.

Enter filer’s identifying number

Type or Name of exempt organization or other filer, see instructions. Employer identification number (EIN) or
print
. The Minnesota Opera 41-0946789
ZL'ZZQ:?N Number, street, and room or suite no. If a P.O. box, see instructions. Social security number (SSN)
fingywr | 620 North First Street
instructions. | - Gity, town or post office, state, and ZIP code. For a foreign address, see instructions.

Minneapolis, MN 55401

Enter the Return Code for the return that this application is for (file a separate application for each returny ... | 0 | 1 |
Application Return | Application Return
Is For Code |lIs For Code
Form 990 or Form 990-EZ 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 (other than individual) 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

Steve Matheson
® Thebooksareinthecareof p» 620 North First Street - Minneapolis, MN 55401

Telephone No. p> 612-342-9551 Fax No. p
® |f the organization does not have an office or place of business in the United States, check thisbox .. > |:|
® |f this is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . If this is for the whole group, check this
box P |:| . If it is for part of the group, check this box P |:| and attach a list with the names and EINs of all members the extension is for.
1 Irequest an automatic 6-month extension of time until May 15, 2018 , to file the exempt organization return

for the organization named above. The extension is for the organization’s return for:

| 4 [ calendar year or
P tax year beginning JUL 1, 2016 , and ending JUN 30, 2017
2  Ifthe tax year entered in line 1 is for less than 12 months, check reason: |_| Initial return I_l Final return

Change in accounting period
3a If this application is for Forms 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits. See instructions. 3a| $ 0.
b If this application is for Forms 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit. 3b[$ 0.

¢ Balance due. Subtract line 3b from line 3a. Include your payment with this form, if required,
by using EFTPS (Electronic Federal Tax Payment System). See instructions. 3c| $ 0.

Caution: If you are going to make an electronic funds withdrawal (direct debit) with this Form 8868, see Form 8453-EO and Form 8879-EO for payment
instructions.

LHA  For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev. 1-2017)

Mail to: Department of the Treasury
Internal Revenue Service Center
Ogden, UT 84201-0045

623841 01-11-17
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Form 8868 Application for Automatic Extension of Time To File a
(Rev. January 2017) Exempt Organization Return OMB No. 15451709

P> File a separate application for each return.
Department of the Treasury
Internal Revenue Service P> Information about Form 8868 and its instructions is at www.irs.gov/form8868 .

Electronic filing (e-file). You can electronically file Form 8868 to request a 6-month automatic extension of time to file any of the
forms listed below with the exception of Form 8870, Information Return for Transfers Associated With Certain Personal Benefit
Contracts, for which an extension request must be sent to the IRS in paper format (see instructions). For more details on the electronic
filing of this form, visit www.irs.gov/efile, click on Charities & Non-Profits, and click on e-file for Charities and Non-Profits.

Automatic 6-Month Extension of Time. Only submit original (no copies needed).

All corporations required to file an income tax return other than Form 990-T (including 1120-C filers), partnerships, REMICs, and trusts
must use Form 7004 to request an extension of time to file income tax returns.

Enter filer’s identifying number

Type or Name of exempt organization or other filer, see instructions. Employer identification number (EIN) or
print
. The Minnesota Opera 41-0946789
ZL'ZZQ:?N Number, street, and room or suite no. If a P.O. box, see instructions. Social security number (SSN)
fingywr | 620 North First Street
instructions. | - Gity, town or post office, state, and ZIP code. For a foreign address, see instructions.

Minneapolis, MN 55401

Enter the Return Code for the return that this application is for (file a separate application for each returny ... | 0 | 7 |
Application Return | Application Return
Is For Code |lIs For Code
Form 990 or Form 990-EZ 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 (other than individual) 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

Steve Matheson
® Thebooksareinthecareof p» 620 North First Street - Minneapolis, MN 55401

Telephone No. p> 612-342-9551 Fax No. p
® |f the organization does not have an office or place of business in the United States, check thisbox .. > |:|
® |f this is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . If this is for the whole group, check this
box P |:| . If it is for part of the group, check this box P |:| and attach a list with the names and EINs of all members the extension is for.
1 Irequest an automatic 6-month extension of time until May 15, 2018 , to file the exempt organization return

for the organization named above. The extension is for the organization’s return for:

| 4 [ calendar year or
P tax year beginning JUL 1, 2016 , and ending JUN 30, 2017
2  Ifthe tax year entered in line 1 is for less than 12 months, check reason: |_| Initial return I_l Final return

Change in accounting period
3a If this application is for Forms 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits. See instructions. 3a| $ 0.
b If this application is for Forms 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit. 3b[$ 0.

¢ Balance due. Subtract line 3b from line 3a. Include your payment with this form, if required,
by using EFTPS (Electronic Federal Tax Payment System). See instructions. 3c| $ 0.

Caution: If you are going to make an electronic funds withdrawal (direct debit) with this Form 8868, see Form 8453-EO and Form 8879-EO for payment
instructions.

LHA  For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev. 1-2017)

Mail to: Department of the Treasury
Internal Revenue Service Center
Ogden, UT 84201-0045

623841 01-11-17
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Mail To: STATE OF MINNESOTA
Minnesota Attorney General’s Office
Charities Division CHARITABLE ORGANIZATION

445 Minnesota Street, Suite 1200
St. Paul, MN 55101-2130

ANNUAL REPORT FORM

Website Address: (Pursuant to Minn. Stat. ch. 309)

www.ag.state.mn.us/charity

SECTION A: Organization Information

Legal Name of Organization The Minnesota Opera

Federal EIN: 41-0946789

Fiscal Year-End: 06 / 30 / 2017

mm/dd/yyyy

Did the organization’s fiscal year-end change? |:| Yes

No

Mailing Address:
Steve Matheson

Physical Address:
Steve Matheson

Contact Person

620 North First Street

Contact Person

620 North First Street

Street Address
Minneapolis, MN 55401

Street Address
Minneapolis, MN 55401

City, State, and ZIP Code
612-342-9594

City, State, and ZIP Code
612-342-9594

Phone Number
smatheson@mnopera.org

Phone Number
smatheson@mnopera.org

Email Address

Email Address

1. Organization’s website: WWW.INnopera.org

2. List all of the organization’s alternate and former names (attach list if more space is needed).

|:| Alternate |:| Former

|:| Alternate |:| Former

3. List all names under which the organization solicits contributions (attach list if more space is needed).

The Minnesota Opera

4. |s the organization incorporated pursuant to Minn. Stat. ch. 317A? Yes |:| No
5. Total amount of contributions the organization received from Minnesota donors:

6. Has the organization’s tax-exempt status with the IRS changed?

|:| Yes No If yes, attach explanation.

7. Has the organization significantly changed its purpose(s) or program(s)?
|:| Yes No If yes, attach explanation.

685471 02-06-17

$ 3,469,211.




CHARITABLE ORGANIZATION ANNUAL REPORT FORM
(Continued)

8. Has the organization been denied the right to solicit contributions by any court or government agency?

|:| Yes No If yes, attach explanation.

9. Does the organization use the services of a professional fundraiser (outside solicitor or consultant) to
solicit contributions in Minnesota? |:| Yes No
If yes, provide the following information for each (attach list if more space is needed):

Name of Professional Fundraiser Compensation

Street Address City, State, and ZIP Code

10. Is the organization a food shelf? |:| Yes No
If yes, is the organization required to file an audit? |:| Yes, audit attached |:| No
Note: An organization that has total revenue of more than $750,000 is required to file an audit prepared in
accordance with generally accepted accounting principles by an independent CPA or LPA. The value of
donated food to a nonprofit food shelf may be excluded from the total revenue if the food is donated for
subsequent distribution at no charge and is not resold.

11. Do any directors, officers, or employees of the organization or its related organization(s) receive total
compensation* of more than $100,000? Yes |:| No
If yes, provide the following information for the five highest paid individuals:

Name and title Compensation* Other compensation
Dale Johnson
Artistic Director 141,804. 18,178.
Carley Stuber
Chief Development Officer 137,476. 24,327.
Ryan Taylor/President
& General Director 129,259. 7,182.

*Compensation is defined as the total amount reported on Form W-2 (Box 5) or Form 1099-MISC (Box 7)
issued by the organization and its related organizations to the individual. See Minn. Stat. § 309.53, subd.
3(i) and Minn. Stat. § 317A.011 for definitions.

685472 02-06-17



CHARITABLE ORGANIZATION ANNUAL REPORT FORM
(Continued)

SECTION B: Financial Information
This section must be completed by organizations that file an IRS Form 990-EZ, 990-PF, or 990-N.
Organizations that file an IRS Form 990 may skip Section B and go directly to Section C.

INCOME
1. Contributions Received $ 1
2. Government Grants $ 2
3. Program Service Revenue $ 3
4. Other Revenue $ 4
5. TOTAL INCOME $ 5
EXPENSES
6. Program Expenses $ 6
7. Management & General Expenses $ 7
8. Fund-raising Expenses $ 8
9. TOTAL EXPENSES $ 9
10. EXCESS or DEFICIT $ 10
(Line 5 minus Line 9)
ASSETS
11. Cash $ 11
12. Land, Buildings & Equipment $ 12
13. Other Assets $ 13
14. TOTAL ASSETS $ 14
LIABILITIES
15. Accounts Payable $ 15
16. Grants Payable $ 16
17. Other Liabilities $ 17
18. TOTAL LIABILITIES $ 18
FUND BALANCE/NET WORTH $

(Line 14 minus Line 18)

685473 02-06-17



CHARITABLE ORGANIZATION ANNUAL REPORT FORM
(Continued)

Section B (continued): Statement of Functional Expenses

This expense statement must be prepared in accordance with generally accepted accounting principles. Each column must be completed, and
Columns B, C, and D must equal Column A. The amount on Line 25, Column A must match Line 17 of IRS Form 990-EZ or Line 26 of IRS Form 990-PF.

(A) B) (C) (D)
Total expenses Program service Management and Fundraising
expenses general expenses expenses
1. Grants and other assistance to governments
and organizations in the U.S.
2. Grants and other assistance to individuals in the U.S.
3. Grants and other assistance to governments,
organizations, and individuals outside the U.S.
4. Benefits paid to or for members
5. Compensation of current officers, directors,
trustees, and key employees
6. Compensation notincluded above, to disqualified
persons (as defined under section 4958(f)(1) and
persons described in section 4958(c)(3)(B)
7. Other salaries and wages
8. Pension plan contributions (include section
401(k) and section 403(b) employer contributions)
9. Other employee benefits
10. Payroll taxes
11. Fees for services (hon-employees):
a. Management
b. Legal
c. Accounting
d. Lobbying
e. Professional fundraising services
f. Investment management fees
g. Other
12. Advertising and promotion
13. Office expenses
14. Information technology
15. Royalties
16. Occupancy
17. Travel
18. Payments of travel or entertainment expenses
for any federal, state, or local public officials
19. Conferences, conventions, and meetings
20. Interest
21. Payments to affiliates
22. Depreciation, depletion, and amortization
23. Insurance
24. Other expenses. Itemize expenses not covered
above. Expenses labeled miscellaneous may
not exceed 5% of total expenses (Line 25).
a.
b.
[
d.
25. Total functional expenses. Add lines 1 through 24d
26. Joint costs. Check here p I_l if following
SOP 98-2. Complete this line only if the organi-
zation reported in Column B joint costs from a
combined educational campaign and
fundraising solicitation

685474 02-06-17



CHARITABLE ORGANIZATION ANNUAL REPORT FORM
(Continued)

Section C: Board of Directors Signatures and Acknowledgment
The form must be executed pursuant to a resolution of the board of directors, trustees, or managing group and
must be signed by two officers of the organization. See Minn. Stat. § 309.52, subd. 3.

We, the undersigned, state and acknowledge that we are duly constituted officers of this organization, being the

Pres. & General Director (riteyand Board Treasurer (Title) respectively, and

that we execute this document on behalf of the organization pursuant to the resolution of the

Board of Directors (Board of Directors, Trustees, or Managing Group) adopted on the
day of ,20 , approving the contents of the document, and do hereby certify that the
Board of Directors (Board of Directors, Trustees, or Managing Group) has assumed, and will continue

to assume, responsibility for determining matters of policy, and have supervised, and will continue to supervise, the operations and finances of the

organization. We further state that the information supplied is true, correct and complete to the best of our knowledge.

Ryan Taylor John Junek

Name (Print) Name (Print)

Signature Signature

Pres. & General Director Board Treasurer
Title Title

Date Date

685475 02-06-17
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EideBailly.

CPAs & BUSINESS ADVISORS

Independent Auditor’s Report

The Board of Directors
The Minnesota Opera
Minneapolis, Minnesota

Report on the Financial Statements

We have audited the accompanying financial statements of The Minnesota Opera (Minnesota Opera),
which comprise the statements of financial position as of June 30, 2017 and 2016, and the related
statements of activities and cash flows for the years then ended, and the related notes to the financial
statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes
the design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audits. We
conducted our audits in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audits to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal control relevant to the entity’s preparation
and fair presentation of the financial statements in order to design audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s
internal control. Accordingly, we express no such opinion. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of significant accounting estimates
made by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

What inspires you, inspires us. Let’s talk. | eidebailly.com
U.S. Bancorp Center | 800 Nicollet Mall, Ste. 1300 | Minneapolis, MN 55402-7033 | T612.253.6500 | F 612.253.6600 | EOE



Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of The Minnesota Opera as of June 30, 2017 and 2016, and the changes in its net assets
and its cash flows for the years then ended in accordance with accounting principles generally accepted in
the United States of America.

é"/&d@Azjﬂ

Minneapolis, Minnesota
January 3, 2018



The Minnesota Opera
Statements of Financial Position
June 30, 2017 and 2016

2017 2016
Assets
Cash and cash equivalents $ 595,693 $ 1,199,925
Reserved cash and cash equivalents 1,450,000 1,450,000
Contributions and grants receivable, net (Note 2) 3,084,617 3,519,137
Accounts receivable, net 365,624 726,893
Deferred production expenses (Note 3) 679,484 1,126,920
Prepaid expenses 384,503 114,644
Property and equipment, net (Note 4) 2,662,259 2,755,865
Operating investments (Note 5) 998,411 1,011,267
Endowment investments (Note 5) 8,830,801 8,555,543
Beneficial interest in perpetual trusts 7,886,676 7,603,454
Total assets $ 26,938,068 $ 28,063,648
Liabilities and Net Assets
Liabilities
Accounts payable and accrued expenses $ 429,623 $ 248,187
Deferred revenue 2,063,374 1,981,700
Bonds and notes payable (Note 7) 1,000,000 1,000,000
Total liabilities 3,492,997 3,229,887
Net Assets
Unrestricted
Board designated 500,000 500,000
Unrestricted (260,942) (430,426)
239,058 69,574
Temporarily restricted (Note 8) 3,750,290 5,605,964
Permanently restricted (Note 8) 19,455,723 19,158,223
Total net assets 23,445,071 24,833,761
Total liabilities and net assets $ 26,938,068 $ 28,063,648

See Notes to the Financial Statements




The Minnesota Opera

Statements of Activities

Year Ended June 30, 2017
Unrestricted
Endowment/ Temporarily Permanently
Operating Fund Capital Fund Restricted Restricted Total
Revenue and Public Support
Revenue
Opera season/admissions $ 2,975,028 $ - - $ - $ 2,975,028
Outreach and education 112,547 - - - 112,547
Rental and other 201,772 - - - 201,772
Co-production income 169,489 - - - 169,489
Trust distribution 421,732 - - - 421,732
Interest earnings 3,514 - - - 3,514
Other 114,969 - - - 114,969
Total revenue 3,999,051 - - - 3,999,051
Public Support
Annual fund drive 1,322,574 - 147,084 - 1,469,658
Grants 1,653,368 - 1,125,080 - 2,778,448
Special event revenue 534,229 - - - 534,229
Less cost of direct benefits to donors (94,293) - - - (94,293)
Net special events revenue 439,936 - - - 439,936
In-kind contributions 5,773 - - - 5,773
Transfers to operating fund from
endowment/capital fund 612,467 (532,467) (80,000) - -
Total public support 4,034,118 (532,467) 1,192,164 - 4,693,815
Total revenue and public support 8,033,169 (532,467) 1,192,164 - 8,692,866
Net assets released from
restrictions 3,047,838 - (3,047,838) - -
Expenses
Program services
Production expenses 7,677,771 - - - 7,677,771
Outreach and education 468,304 - - - 468,304
Administrative and general 1,865,264 140,995 - - 2,006,259
Fundraising expenses 1,038,504 - - - 1,038,504
Total expenses 11,049,843 140,995 - - 11,190,838
Change in Net Assets - Operating 31,164 (673,462) (1,855,674) - (2,497,972)
Change in Net Assets - Nonoperating
Nonoperating contributions - - - 14,278 14,278
Investment income (loss) 12,843 798,939 - - 811,782
Change in value of beneficial
interest in perpetual trusts - - - 283,222 283,222
12,843 798,939 - 297,500 1,109,282
Total Change in Net Assets 44,007 125,477 (1,855,674) 297,500 (1,388,690)
Net Assets, Beginning of Year (178,844) 248,418 5,605,964 19,158,223 24,833,761
Net Assets, End of Year $ (134,837) $ 373,895 3,750,290 $ 19,455,723 $ 23,445,071
See Notes to the Financial Statements 4



The Minnesota Opera

Statements of Activities

Year Ended June 30, 2016
Unrestricted
Endowment/ Temporarily Permanently
Operating Fund Capital Fund Restricted Restricted Total
Revenue and Public Support
Revenue
Opera season/admissions $ 2,886,943 $ - $ - $ - $ 2,886,943
Outreach and education 122,227 - - - 122,227
Rental and other 80,899 - - - 80,899
Co-production income - - - - -
Trust distribution 408,217 - - - 408,217
Interest earnings 1,800 - - - 1,800
Other 82,321 6,289 - - 88,610
Total revenue 3,582,407 6,289 - - 3,588,696
Public Support
Annual fund drive 1,589,561 10,638 205,000 - 1,805,199
Grants 1,912,829 - 2,840,856 - 4,753,685
Special event revenue 544,926 - - - 544,926
Less cost of direct benefits to donors (126,759) - - - (126,759)
Net special events revenue 418,167 - - - 418,167
In-kind contributions 33,191 - - - 33,191
Transfers to operating fund from
endowment/capital fund 579,387 (579,387) - - -
Total public support 4,533,135 (568,749) 3,045,856 - 7,010,242
Total revenue and public support 8,115,542 (562,460) 3,045,856 - 10,598,938
Net assets released from
restrictions 2,406,550 - (2,406,550) - -
Expenses
Program services
Production expenses 7,705,356 - - - 7,705,356
Outreach and education 405,673 - - - 405,673
Administrative and general 1,634,421 150,313 - - 1,784,734
Fundraising expenses 781,885 - - - 781,885
Total expenses 10,527,335 150,313 - - 10,677,648
Change in Net Assets - Operating (5,243) (712,773) 639,306 - (78,710)
Change in Net Assets - Nonoperating
Nonoperating contributions - - - 418,959 418,959
Investment income (loss) 11,267 (504,495) (158,377) - (651,605)
Change in value of beneficial
interest in perpetual trusts - - - (949,622) (949,622)
11,267 (504,495) (158,377) (530,663) (1,182,268)
Total Change in Net Assets 6,024 (1,217,268) 480,929 (530,663) (1,260,978)
Net Assets, Beginning of Year (184,868) 1,465,686 5,125,035 19,688,886 26,094,739
Net Assets, End of Year $ (178,844) $ 248,418 $ 5,605,964 $ 19,158,223 $ 24,833,761
See Notes to the Financial Statements 5



The Minnesota Opera
Statements of Cash Flows
Years Ended June 30, 2017 and 2016

Cash Flows from Operating Activities

Change in net assets

Adjustments to reconcile change in net assets to net cash
from (used for) operating activities
Depreciation
Change in value of beneficial interest in perpetual trust
Endowment net investment (return) loss
Net realized and unrealized (gain) on operating investments
Contributions restricted to endowment

Changes in operating assets and liabilities
Contributions and grants receivable
Accounts receivable
Deferred production expenses
Prepaid expenses
Accounts payable and accrued expenses
Deferred revenue

Net Cash (used for) Operating Activities
Cash Flows from Investing Activities
Purchases of operating investments
Proceeds from sale of operating investments
Purchase of property and equipment
(Addition to) withdrawal from endowment
(Addition to) withdrawal from perpetual trusts
Net Cash from (used for) Investing Activities
Cash Flows from Financing Activities
Collections of contributions resticted to endowment
Proceeds from new note payable
Principal payments on mortgage payable
Net Cash from Financing Activities
Net Change in Cash and Cash Equivalents
Cash and Cash Equivalents, Beginning of Year

Cash and Cash Equivalents, End of Year

See Notes to Financial Statements

2017 2016

$ (1,388,690) $ (1,260,978)

213,460 240,688
(283,222) 949,622
(766,088) 698,313

(4,268) (10,885)
(14,278) (418,959)
434,520 (1,185,169)
361,269 (393,560)
447,436 156,811

(269,859) (1,702)
181,436 67,595
(81,674) 108,061
(1,169,958) (1,050,163)
(63,300) (1,406,568)
17,124 406,186
(119,854) (82,470)
731,756 1,190,048
(14,278) (418,959)
551,448 (311,763)
14,278 418,959
] 1,000,000
; (628,280)
14,278 790,679
(604,232) (571,247)
1,199,925 1,771,172

$ 595,693 $ 1,199,925




The Minnesota Opera
Notes to Financial Statements
June 30, 2017 and 2016

Note 1 - Nature of Organization and Significant Accounting Policies
Mission Statement

The Minnesota Opera (Minnesota Opera) changes lives by bringing together artists, audiences, and community,
advancing the art of opera for today and for future generations.

Nature of Organization

Minnesota Opera was formed as a 501(c)(3) corporation organized for charitable, artistic and educational
purposes, primarily in the St. Paul/Minneapolis area.

Program Accomplishments

Minnesota Opera, having completed its 54th anniversary season, is regarded by the opera field in the United
States as one of the industry’s most ambitious companies, offering five fully staged operas, including both
standard repertoire and less well-known works. Minnesota Opera has been a resident company of the Ordway
Center for the Performing Arts since 1985. Minnesota Opera regularly receives national and international acclaim
as a producer and creator of opera.

In June of 2017, Minnesota Opera completed a new strategic plan resulting in the creation of a new mission and
added vision and values. The vision statement is Minnesota Opera will sing every story. The values of Minnesota
Opera include innovation, inclusivity, collaboration, and purpose. This work also resulted in a new brand and
visual identity to better serve the new mission and direction of the organization.

Minnesota Opera’s 2016 — 17 season included Romeo and Juliet (Gounod), Das Rheingold (Wagner), Diana’s
Garden (Martin y Soler), the world premiere of a Minnesota Opera commission, Dinner at Eight (Bolcom), and
La bohéme (Puccini), which was the only other production in Minnesota Opera’s history to gross more than $1M.
Minnesota Opera productions featured world-renowned artists showcased in productions which were conducted,
directed and designed by acclaimed professionals of the field. Along with distinguished guest artists, Minnesota
Opera’s productions also featured the company’s own professional chorus and orchestra. During the fiscal year
2017 season, Minnesota Opera produced 27 performances for the entertainment and enrichment of over 35,000
patrons.

Minnesota Opera’s education and outreach efforts reached over 20,000 persons through efforts including:
coOPERAtion! — an residency program that places Teaching Artists into schools, libraries and community
centers; Music Out Loud - a high frequency afterschool program for underserved youth; Stories Sing — a library-
based story time program for young children; Day at the Opera — audition master classes which provide
opportunities for high school students to work with members of the Opera staff and guest artists; Project Opera —
consisting of three groups, Ragazzi (grades 4 to 8), Giovani (grades 9 to 12) and the Apprentice program (grade
12); Summer Opera Camp — a week-long vocal training program for teens; Children’s Chorus Summer Opera
Camp — a four-day long day camp for children ages 7 to 12; Opera Artist+ — a week long camp for college
students to learn about the business of opera; www.mnop.co/learn — an education specific area of Minnesota
Opera’s website that provides resources for teachers and students to learn about the art form; Student Final Dress
Rehearsals — open final dress rehearsals with an invited audience of primarily high school students; Opera
Insights — a pre-performance lecture open to ticket holders one hour before each performance; Behind the
Curtain — 90-minute evening classes designed to give ticket holders an in-depth look at each opera in the season,
and Voices of Opera — an opera chorus for adults 55+.
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Notes to Financial Statements
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Minnesota Opera’s nationally acclaimed Resident Artist Program nurtures the next generation of opera artists,
providing them a critical bridge between conservatory training and a professional career. During the 2016-17
season, 13 young professionals in voice, stage direction, and arts administration received nine months of intensive
professional development, including master classes, audition training, and the chance to network with agents and
other companies. In addition to appearing in Minnesota Opera’s productions, these artists were an integral part of
the company’s outreach and education efforts, serving as operatic ambassadors throughout the community both in
schools and at special events.

Cash and Cash Equivalents

Minnesota Opera considers all cash and highly liquid financial instruments with original maturities of three
months or less, and which are neither held for nor restricted by donors for long-term purposes, to be cash and cash
equivalents. Cash and highly liquid financial instruments restricted to permanent endowment or other long-term
purposes of Minnesota Opera are excluded from this definition.

Minnesota Opera maintains funds in bank deposit and investment accounts, which, at times, may exceed insured
limits. Minnesota Opera has not experienced any losses in these accounts.

Receivables and Credit Policies

Accounts receivable consists primarily of non-interest bearing amounts due for various purposes. Management
determines the allowance for uncollectible accounts receivable based on historical experience, an assessment of
economic conditions, and a review of subsequent collections. Accounts receivable are written off when deemed
uncollectible. There was no allowance determined to be necessary as of June 30, 2017 and 2016.

Contributions and Grants Receivable

Unconditional contributions and grants receivable expected to be collected within one year are recorded at net
realizable value. Unconditional contributions and grants receivable expected to be collected in future years are
initially recorded at fair value using present value techniques incorporating risk-adjusted discount rates designed
to reflect the assumptions market participants would use in pricing the asset. In subsequent years, amortization of
the discounts is included in contribution revenue in the statement of activities. Management determines the
allowance for uncollectable promises to give based on historical experience, an assessment of economic
conditions, and a review of subsequent collections. Contributions and grants receivable are written off when
deemed uncollectable. At June 30, 2017 and 2016, the allowance was $40,032 and $26,950, respectively.

Deferred Production Expenses
Expenses related to production incurred in years prior to a scheduled performance are deferred until the year of

performance. These expenses may include construction of sets, props and costumes as well as certain licensing
costs or commissioning fees paid to composers and librettists.



The Minnesota Opera
Notes to Financial Statements
June 30, 2017 and 2016

Property and Equipment

Property and equipment acquisitions in excess of $1,000 with a life greater than two years are recorded at cost, if
purchased, or at fair value at the date received, if donated. Depreciation is computed using the straight-line
method over the estimated useful property and equipment lives (3 to 40 years). Minnesota Opera monitors the
addition of production equipment in accordance with the terms of the Strategic Initiative. When assets are sold or
otherwise disposed of, the cost and related accumulated depreciation are removed from the accounts, and any
remaining gain or loss is included in the statement of activities. Costs of maintenance and repairs that do not
improve or extend the useful lives of the respective assets are expensed currently.

Minnesota Opera reviews the carrying value of property and equipment for impairment whenever events or
circumstances indicate that the carrying value of an asset may not be recoverable from the estimated future cash
flows expected to result from its use and eventual disposition. When considered impaired, an impairment loss is
recognized to the extent carrying value exceeds the fair value of the asset. There were no indicators of asset
impairment during the years ended June 30, 2017 and 2016.

Investments

Minnesota Opera has invested in four limited partnerships (the partnerships). The investment manager revalues
the partnerships monthly and independent audits are performed on an annual basis. Minnesota Opera’s investment
in the partnerships is reported at the estimated fair value of Minnesota Opera’s share of the partnerships, which is
evaluated and determined by Minnesota Opera with assistance from the investment manager.

Minnesota Opera’s investment in a private equity limited partnership is reported at the estimated fair value of
Minnesota Opera’s share of the partnership, which is evaluated and determined by Minnesota Opera with
assistance from its custodian.

Realized and unrealized gains and losses are included in the change in unrestricted net assets, unless their use is
temporarily or permanently restricted by donor stipulations or law. Realized gains and losses are reported at date
of disposition based on the difference between the net proceeds received and the purchased value of the
investment sold, using the specific identification method. Unrealized gains and losses are reported for the change
in fair value between reporting periods. Interest and dividend income is reported when earned.

Investment securities are exposed to various risks, such as interest rate, market and credit risks. Due to the level of
risk associated with certain investment securities, it is at least reasonably possible that the changes in the values of
investment securities will occur in the near term and that those changes could materially affect the balance of
investments in the financial statements.
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Beneficial Interest in Perpetual Trusts

Minnesota Opera has been named as an irrevocable beneficiary of perpetual trusts (the trusts) held and
administered by a third-party. These perpetual trusts provide for the distribution of net income of the trusts to
Minnesota Opera; however, Minnesota Opera does not select the investments held by the perpetual trusts. After
the twentieth anniversary of the trust, the Trustees may vote to unanimously terminate the trust and distribute the
proceeds to Minnesota Opera’s endowment. At the date Minnesota Opera receives notice of a beneficial interest, a
permanently restricted contribution is recorded in the statements of activities, and a beneficial interest in a
perpetual trust is recorded in the statements of financial position at the fair value of the underlying trust assets.
Thereafter, beneficial interests in the trusts are reported at fair value of the trusts’ assets in the statements of
financial position, with trust distributions and changes in fair value recognized in the statements of activities.

Minnesota Opera also has a beneficial interest in another trust held by a third-party consisting of the right to
receive the residual value upon trust termination. The beneficial interest in this trust is recorded at the present
value of the expected future cash flows.

Net Assets

Net assets, revenues, gains, and losses are classified based on the existence or absence of donor-imposed
restrictions. Accordingly, net assets and changes therein are classified and reported as follows:

Unrestricted Net Assets — Net assets available for use in general operations. Unrestricted Board
designated net assets consist of net assets designated by the Board of Directors in the amount of $500,000
for operating reserve as of June 30, 2017 and 2016.

Temporarily Restricted Net Assets — Net assets subject to donor restrictions that may or will be met by
expenditures or actions of Minnesota Opera and/or the passage of time, and certain income earned on
permanently restricted net assets that has not been appropriated for expenditure by Minnesota Opera’s
Board of Directors.

Minnesota Opera reports contributions restricted by donors as increases in unrestricted net assets if the
restrictions expire in the reporting period in which the revenue is recognized. All other donor-restricted
contributions are reported as increases in temporarily restricted net assets (unless the restriction is in
perpetuity), depending on the nature of the restrictions. When a restriction expires, temporarily restricted
net assets from a prior period are reclassified to unrestricted net assets and reported in the statements of
activities as net assets released from restrictions.

Permanently Restricted Net Assets — Net assets whose use is limited by donor-imposed restrictions that
neither expire by the passage of time nor can be fulfilled or otherwise removed by action of Minnesota
Opera. The restrictions stipulate that resources be maintained permanently but permit Minnesota Opera to
expend the income not recognized until the conditions on which they depend have been substantially met.

In addition to net asset reporting, to ensure observance of limitations and restrictions placed on the use of
resources available to Minnesota Opera, internally, the accounts are maintained in accordance with the principles
of fund accounting, whereby resources for various purposes are classified into funds established according to their
natures and purposes.

10
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The two self-balancing funds utilized are as follows:

Operating Fund — This fund consists of resources that are available for the current or future-year support
of operations that are not accounted for in the Endowment/Capital Fund.

Endowment/Capital Fund — This fund consists of donor contributions or gift instruments, which are
subject to capital restrictions. Also included in this fund are endowment contributions and related
earnings. This fund is also used to account for resources obtained and expended for property acquisitions.

Performance Revenue

Revenue from ticket sales that relate to a specific production are recognized during the time period of the
performance. Revenues received prior to a performance are deferred. The deferred amounts are included in
deferred revenue in the accompanying financial statements.

During each year ended June 30, 2017 and 2016, five productions were performed by Minnesota Opera. Ticket
sales for these productions for the years ended June 30, 2017 and 2016, were $2,975,028 and $2,886,943,
respectively. Related production expenses for the years ended June 30, 2017 and 2016, were $6,051,567 and
$6,518,117, respectively.

Contributions and Donations

Contributions and donations are recognized when cash, securities or other assets, an unconditional promise to
give, or notification or a beneficial interest is received. Conditional promises to give are not recognized until the
conditions on which they depend have been substantially met.

Contributed property and equipment is recorded at fair value at the date of donation. In the absence of donor
stipulations, Minnesota Opera presents these assets as unrestricted support. Gifts of long-lived assets with explicit
restrictions that specify how the assets are to be used and gifts of cash or other assets that must be used to acquire
long-lived assets are reported as restricted support. Absent explicit donor stipulations about how long those long-
lived assets must be maintained, Minnesota Opera reports expirations of donor restrictions when the donated or
acquired long-lived assets are placed in service.

Donated services are recorded when there is an objective basis to measure the value of such services and the
service involves specialized skills that would be purchased, if not provided by donation. The services of most
volunteers have not been reflected in the statements as donated services, since there is no objective measurement
basis and they do not meet generally accepted accounting principles’ criteria for recognition. Nevertheless,
volunteers have given significant amounts of their time to Minnesota Opera.

Advertising Costs

Advertising costs are expensed as incurred. Such costs were $258,575 and $342,648 for the years ended June 30,
2017 and 2016, respectively.

Functional Allocation of Expenses

The costs of program and supporting services activities have been summarized on a functional basis in the
statements of activities. Accordingly, certain costs have been allocated among the programs and supporting
services benefited.

11
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Income Taxes

Minnesota Opera is a Minnesota nonprofit corporation and has been recognized by the Internal Revenue Service
(IRS) as exempt from federal income taxes under Section 501(a) of the Internal Revenue Code as an organization
described in Section 501(c)(3), qualifies for the charitable contribution deduction under Section 170(b)(1)(A)(vi),
and has been determined not to be a private foundation under Section 509(a)(1). Minnesota Opera is annually
required to file a Return of Organization Exempt from Income Tax (Form 990) with the IRS. In addition,
Minnesota Opera is subject to income tax on net income that is derived from business activities that are unrelated
to the exempt purpose. Minnesota Opera files an Exempt Organization Business Income Tax Return

(Form 990-T) with the IRS to report its unrelated business activity.

Minnesota Opera believes that it has appropriate support for any tax positions taken affecting its annual filing
requirements, and as such, does not have any uncertain tax positions that are material to the financial statements.

Minnesota Opera would recognize future accrued interest and penalties related to unrecognized tax benefits in
income tax expense if such interest and penalties were incurred.

Estimates

The preparation of financial statements in conformity with generally accepted accounting principles requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities and the
disclosure of contingent assets and liabilities as of the date of the financial statements. Estimates also affect the
reported amounts of revenues and expenses during the reporting period. Actual results could differ from those
estimates and those differences could be material.

Subsequent Events

Minnesota Opera has evaluated subsequent events through January 3, 2018, the date which the financial
statements were available to be issued. There were no events that required recognition or additional disclosure.

Note 2 - Contributions and Grants Receivable

Contributions and grants receivable are estimated to be collected as follows at June 30, 2017 and 2016:

2017 2016
Within one year $ 621,901 $ 1,792,990
In one to five years 2,623,061 1,855,814

3,244,962 3,648,804
Less discount to net present value (3%) (120,313) (102,717)
Less allowance for uncollectible contributions and grants (40,032) (26,950)

$§ 3,084,617 $ 3,519,137

At June 30, 2017 and 2016, three donors accounted for approximately 61% of total grants receivable, and as of
June 30, 2016, four donors accounted for approximately 81% of total grants receivable, respectively.

12
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Note 3 - Deferred Production Expenses

Deferred production expenses are estimated as follows at June 30, 2017 and 2016:

2017 2016
Current deferred production expenses $ 33,070 $ 569,141
Noncurrent deferred production expenses 646,414 557,779
$ 679,484 $ 1,126,920
Note 4 - Property and Equipment
Property and equipment consists of the following at June 30, 2017 and 2016:
2017 2016
Land $ 1,110,000 $ 1,110,000
Equipment 1,426,455 1,386,792
Buildings 4,168,752 4,089,068
6,705,207 6,585,860
Less accumulated depreciation (4,042,948) (3,829,995)
$ 2,662,259 § 2,755,865

Depreciation expense totaled $213,460 and $240,688 for the years ended June 30, 2017 and 2016, respectively.

Note 5- Investments

A summary of the underlying investments held with Okabena Advisors, as described below, stated at fair value as

of June 30, 2017 and 2016, and consists of the following:

2017 2016
Operating
Money market and cash funds $ 9,984 $ 30,337
Fixed income funds 700,244 685,640
Equities funds 288,183 -
Marketable alternatives - 295,290
$ 998,411 $ 1,011,267

13
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2017 2016
Endowment
Money market and cash funds $ 147,854 $ 633,110
Fixed income funds 873,508 992,442
Equities funds 5,276,155 3,285,329
Opportunistic multistrategy funds 1,278,322 778,555
Venture capital limited partnerships - 25,667
Marketable alternatives 1,165,304 2,617,996
Real assets 89,658 222,444

§ 8,830,801 § 8,555,543

Minnesota Opera has invested in four limited partnerships with Okabena Advisors. Okabena Advisors provides a
highly strategic investment management program that provides access, diversification, and integrated risk
management. Those limited partnerships (the partnerships) are Okabena Fixed Income Fund (OFIF), Okabena
Diversified Equity Fund (ODEF), Okabena Marketable Alternatives Fund (OMAF) and Okabena Special
Opportunities Fund (OSOF). The fair market value of each partnership is estimated monthly and calculated
quarterly. Okabena Advisors provides monthly liquidity for these positions. Minnesota Opera may discontinue the
relationship with Okabena Advisors upon six-month’s notice. Minnesota Opera retains control of the asset
allocation between the four partnerships, but is obligated to allow Okabena Advisors to have discretion within the
four asset classes.

Minnesota Opera also has an investment in a private equity limited partnership which is not tradable. The fair
value of Minnesota Opera’s partnership interest is calculated quarterly. Minnesota Opera must retain its interest in
the partnership for a ten-year period, with options for subsequent one-year extensions. The partnership invests in
venture capital and leveraged buyout interests. Minnesota Opera initially invested $390,000 in the fund.

Investment income consists of the following for the years ended June 30, 2017 and 2016:

2017 2016

Operating

Investment income $ 8,575 $ 382

Realized gains 5,458 1,816

Unrealized gains (1,190) 9,069

$ 12,843 $ 11,267

Endowment

Investment income $ 32,851 $ 35,441

Realized gains 176,418 93,048

Unrealized gains 589,670 (791,361)

$ 798939 $§ (662,872
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Note 6 - Fair Value of Assets and Liabilities

Certain assets and liabilities are reported at fair value in the financial statements. Fair value is the price that would
be received to sell an asset or paid to transfer a liability in an orderly transaction in the principal, or most
advantageous, market at the measurement date under current market conditions regardless of whether that price is
directly observable or estimated using another valuation technique. Inputs used to determine fair value refer
broadly to the assumptions that market participants would use in pricing the asset or liability, including
assumptions about risk. Inputs may be observable or unobservable. Observable inputs are inputs that reflect the
assumptions market participants would use in pricing the asset or liability based on market data obtained from
sources independent of the reporting entity. Unobservable inputs are inputs that reflect the reporting entity’s own
assumptions about the assumptions market participants would use in pricing the asset or liability based on the best
information available. A three-tier hierarchy categorizes the inputs as follows:

Level 1 — Quoted prices (unadjusted) in active markets for identical assets or liabilities that Minnesota
Opera can access at the measurement date.

Level 2 — Inputs other than quoted prices included within Level 1 that are observable for the asset or
liability, either directly or indirectly. These include quoted prices for similar assets or liabilities
in active markets, quoted prices for identical or similar assets or liabilities in markets that are
not active, inputs other than quoted prices that are observable for the asset or liability, and
market-corroborated inputs.

Level 3 — Unobservable inputs for the asset or liability. In these situations, Minnesota Opera develops
inputs using the best information available in the circumstances.

In some cases, the inputs used to measure the fair value of an asset or a liability might be categorized within
different levels of the fair value hierarchy. In those cases, the fair value measurement is categorized in its entirety
in the same level of the fair value hierarchy as the lowest level input that is significant to the entire measurement.
Assessing the significance of a particular input to entire measurement requires judgment, taking into account
factors specific to the asset or liability. The categorization of an asset within the hierarchy is based upon the
pricing transparency of the asset and does not necessarily correspond to Minnesota Opera’s assessment of the
quality, risk or liquidity profile of the asset or liability.

The fair values of beneficial interests in perpetual trusts are determined by management using present value
techniques and risk-adjusted discount rates designed to reflect the assumptions market participants would use in
pricing the underlying assets, and are based on the fair values of trust investments as reported by the trustees.

Minnesota Opera uses Net Asset Value (NAV) per share, or its equivalent, such as member units or an ownership
interest in partners’ capital, to estimate the fair values of certain hedge funds, private equity funds, funds of funds,
and limited partnerships which do not have readily determinable fair values. Investments valued at NAV are
classified within Level 2 if Minnesota Opera has the ability to redeem the investment at NAV per share, or its
equivalent, at the measurement date or within the near term; otherwise, the investment is classified within

Level 3. As described in Note 5, Okabena Advisors manages the partnerships in which Minnesota Opera invests,
tracks the investments’ underlying NAVs, and assists management with evaluation and determination of
estimated fair value.
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Assets measured at fair value on a recurring basis at June 30, 2017 and 2016, are as follows:

Fair Value Measurements at Report Date Using

Quoted
Prices in Significant
Active Markets Other Significant
for Identical Observable Unobservable
Assets Inputs Inputs
Total (Level 1) (Level 2) (Level 3)
June 30, 2017
Funds invested in limited
partnerships (Note 5) $ 9,829,212 $ - $ - $ 9,829,212
Beneficial interest in
perpetual trusts 7,886,676 - - 7,886,676
$ 17,715,888 $ - $ - $ 17,715,888
June 30, 2016
Funds invested in limited
partnerships (Note 5) $ 9,566,810 $ - $ - $ 9,566,810
Beneficial interest in
perpetual trusts 7,603,454 - - 7,603,454
$ 17,170,264 $ - $ - $ 17,170,264
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Below is a reconciliation of beginning and ending balances of assets measured at fair value on a recurring basis
using significant unobservable inputs (Level 3) for the years ended June 30, 2017 and 2016:

Funds Invested Beneficial
in Limited Interest in
Partnerships Perpetual Trusts
Year Ended June 30, 2017
Balance, June 30, 2016 $ 9,566,810 $ 7,603,454
Total gains or losses included in change in net assets 866,601 283,222
Purchases, issuances, sales and settlements
Purchases 63,300 -
Sales (667,499) -
Balance, June 30, 2017 $ 9,829,212 $ 7,886,676
Year Ended June 30, 2016
Balance, June 30, 2015 $ 10,443,904 $ 8,134,117
Total gains or losses included in change in net assets (687,428) (530,663)
Purchases, issuances, sales and settlements
Purchases 3,497,287 -
Sales (3,686,953) -
Balance, June 30, 2016 $ 9,566,810 $ 7,603,454

Investments in certain entities that calculate NAV per share are as follows at June 30, 2017 and 2016:

Number of Unfunded Redemption Redemption
Investments Fair Value Commitments Frequency Notice Period
June 30, 2017
Funds invested in limited
partnerships 4 $ 9,829,212 $ - Quarterly 180 days
June 30, 2016
Funds invested in limited
partnerships 4 $ 9,566,810 $ - Quarterly 180 days

Funds invested in limited partnerships — each investment within this category focuses on a different sector of the
market including bonds, marketable alternatives, U.S. equities, non-U.S. equities and natural resources.
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Note 7- Bonds and Notes Payable and Line of Credit

Long-term debt consists of:

2017 2016
2.75% note payable, due in annual interest installments of $25,700
through November 2025, at which time the outstanding principal
amount is also due, unsecured. $ 1,000,000 $ 1,000,000

$1,400,000 Minnesota Community Development Agency (MCDA)
Revenue Bonds, Series 2005, with semiannual payments of
$65,426 including principal and interest at a rate of 4.67%, due
each June and December through December 2015, at which
time the outstanding principal amount was due and paid. - -

$ 1,000,000 $ 1,000,000

Minnesota Opera also maintains a revolving line of credit with a bank that bears interest at the LIBOR rate plus
2.6%, and whose draws are not to exceed $1,000,000, that expires on December 31, 2017. The line of credit is
collateralized by substantially all unrestricted assets of Minnesota Opera and requires that pledge receipts be
utilized to pay down outstanding line of credit balances. There was no balance due on the note as of June 30, 2017
and 2016.

Note 8 - Restricted Net Assets

Temporarily restricted net assets at June 30, 2017 and 2016, consist of:

2017 2016
Program and, in many cases, also time restrictions
New Works Initiative $ 458,890 $ 1,588,868
Opera Innovate 1,801,440 1,884,932
Future seasons 201,760 133,221
Education 15,000 7,502
Capital 101,429 101,428
Technology - 80,000
2,578,519 3,795,951
Time restrictions, without program restrictions
Future seasons 1,171,771 1,810,013

$ 3,750,290 § 5,605,964
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Net assets were released from released from restrictions as follows during the years ended June 30, 2017 and
2016:

2017 2016
Expirations of time restrictions $ 767,730 $ 672,050
Satisfaction of purpose restrictions
New Works Initiative 1,439,630 1,490,000
Future seasons 832,978 242,000
Education 7,500 2,500

$ 3,047,838 $ 2,406,550

Earnings from permanently restricted net assets that are restricted for a particular purpose by a donor are recorded
as temporarily restricted net assets until those restrictions are met. Unrestricted earnings from permanently
restricted net assets are available for the general operational expenses of Minnesota Opera, as approved by the
Board of Directors. Permanently restricted net assets are detailed below based upon the purposes for which
earnings have been designated at June 30, 2017 and 2016:

2017 2016
Future seasons $ 928,000 $ 928,000
Education 350,000 350,000
Cash reserve 1,450,000 1,450,000
Capital funds 630,000 630,000
Unrestricted 8,211,047 8,196,769
Beneficial interest in perpetual trusts 7,886,676 7,603,454

$ 19,455,723 § 19,158,223

Certain donors have stipulated particular gifts may be used for short-term cash flow which has been identified as
cash reserve. Because the donors intend that these funds not be expended on a permanent basis, these reserves are
classified as permanently restricted.

Note 9- Endowments
Minnesota Opera’s endowment consists of pooled gifts restricted for the long-term support of Minnesota Opera
and seven funds where the earnings are restricted to various purposes. As required by generally accepted

accounting principles, net assets associated with endowment funds are classified and reported based on the
existence or absence of donor-imposed restrictions.
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Interpretation of Relevant Law

The Board of Directors of Minnesota Opera has interpreted the Minnesota Uniform Prudent Management of
Institutional Funds Act (UPMIFA) as requiring the preservation of the fair value of the original gift as of the gift
date of the donor-restricted endowment funds absent explicit donor stipulations to the contrary. As a result of this
interpretation, Minnesota Opera classifies as permanently restricted net assets (a) the original value of gifts
donated to the permanent endowment, (b) the original value of subsequent gifts to the permanent endowment
(including pledges net of discount and allowance for doubtful accounts) and (c) accumulations to the permanent
endowment made in accordance with the direction of the applicable donor gift instrument at the time the
accumulation is added to the fund. The remaining portion of the donor-restricted endowment fund that is not
classified in permanently restricted net assets is classified as temporarily restricted net assets until those amounts
are appropriated for expenditure by the organization in a manner consistent with the standard of prudence
prescribed by UPMIFA.

In accordance with UPMIFA, the organization considers the following factors in making a determination to
appropriate or accumulate donor-restricted endowment funds:

(1) The duration and preservation of the fund,

(2) The purposes of the organization and the donor-restricted endowment fund,
(3) General economic conditions,

(4) The possible effect of inflation and deflation,

(5) The expected total return from income and the appreciation of investments,
(6) Other resources of the organization, and

(7) The investment policies of the organization.

As of June 30, 2017 and 2016, Minnesota Opera has the following endowment net asset composition by type of
fund:

Temporarily Permanently
Unrestricted Restricted Restricted Total
June 30, 2017
Donor-restricted
endowment funds $ 642,533 $ 255,991 $ 19,455,723 $ 20,354,247
June 30, 2016
Donor-restricted
endowment funds $ 448,711 $ 255,991 $ 19,158,223 $ 19,862,925

Included in the balance of donor-restricted endowment funds within permanently restricted net assets as of
June 30, 2017 and 2016, are $7,886,676 and $7,603,454, respectively, held in trust for the benefit of Minnesota
Opera, but not under the control of Minnesota Opera for investment decision purposes.
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Changes in endowment net assets for the years ending June 30, 2017 and 2016, are as follows:

Temporarily Permanently
Unrestricted Restricted Restricted Total

June 30, 2017

Endowment net assets,
beginning of year $ 448,711 $ 255,991 $ 19,158,223 $ 19,862,925

Investment return
Investment income 41,426 - - 41,426
Net realized and
unrealized
appreciation
(depreciation) 770,356 - - 770,356

Change in value of
beneficial interest in
perpetual trust - - 283,222 283,222

Contributions - - 14,278 14,278
Appropriation of

endowment assets
for expenditure (617,960) - - (617,960)

Endowment net assets,
end of year $ 642,533 $ 255,991 $ 19,455,723 $ 20,354,247
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Temporarily Permanently
Unrestricted Restricted Restricted Total

June 30, 2016

Endowment net assets,
beginning of year $ 376,024 $ 414,368 $ 19,688,886 $ 20,479,278

Investment return
Investment income 35,823 - - 35,823
Net realized and
unrealized
appreciation
(depreciation) (529,051) (158,377) - (687,428)

Change in value of
beneficial interest in
perpetual trust - - (949,622) (949,622)

Contributions - - 418,959 418,959
Appropriation of

endowment assets
for expenditure 565,915 - - 565,915

Endowment net assets,
end of year $ 448,711 $ 255,991 $ 19,158,223 $ 19,862,925

Return Objectives and Risk Parameters

Minnesota Opera has adopted investment and spending policies for endowment assets that attempt to provide a
predictable stream of funding to programs supported by its endowment while seeking to maintain the purchasing
power of the endowment assets. Endowment assets include those assets of donor-restricted funds that Minnesota
Opera must hold in perpetuity or for a donor-specified period(s) as well as Board designated funds. Under this
policy, as approved by the Board of Directors, the endowment assets are invested in a manner that is intended to
preserve purchasing power, net of spending and inflation, and to produce results that provide a long-term
estimated spending of 5%. Based on continued current moderate inflation, the Board has adopted a long term
return objective of 6% to 8%, net of fees, and has determined that volatility in the range of 10% to 15% is
acceptable.

Strategies Employed for Achieving Objectives

To satisfy its long-term rate-of-return objectives, Minnesota Opera relies on a total return strategy in which
investment returns are achieved through both capital appreciation (realized and unrealized) and current yield
(interest and dividends). Minnesota Opera targets a diversified asset allocation of bonds, equities (U.S. and
foreign), marketable alternatives, real assets and long-term equity to achieve its long-term return objectives within
prudent risk constraints. Notes 5 and 6 describe and disclose in more detail investment balances, investment
activity and related fair market values.
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Spending Policy and How the Investment Objectives Relate to Spending Policy

Minnesota Opera has a policy of appropriating for distribution each year the sum of 70% of the previous year’s
draw adjusted for inflation as measured by the Consumer Price Index, not seasonally adjusted plus 30% of a target
spending rate, currently 5% times the market value on March 31 of each year. In establishing this policy,
Minnesota Opera considered the long-term expected return on its endowment. Accordingly, over the long-term,
Minnesota Opera expects the current spending policy to allow preservation and growth of purchasing power,
while recognizing there will be periods of time where meeting short-term objectives may not be feasible without
assuming undue risk. This is consistent with Minnesota Opera’s objective to maintain the purchasing power of the
endowment assets held in perpetuity or for a specified term as well as to provide additional real growth through
new gifts and investment return.

Note 10 - Employee Retirement Plan

Minnesota Opera has a defined contribution retirement plan (the plan) under Internal Revenue Code (IRC)
Section 403(b) for its non-union employees who meet certain service and age requirements. Minnesota Opera, at
the discretion of its Board, may contribute to the plan. During the years ending June 30, 2017 and 2016,
Minnesota Opera contributed $54,504 and $51,317, respectively, to the plan.

In addition, the Minnesota Opera pays into retirement accounts for both unions with which the Minnesota Opera
has collective bargaining agreements. One of the union retirement plans is a multiemployer defined benefit
pension plan with retirement expense for this union plan of $51,664 and $47,966 for the years ending June 30,
2017 and 2016, respectively. The other union retirement plan is a defined contribution plan. Retirement expense
for this union plan was $11,832 and $12,358 for the years ending June 30, 2017 and 2016, respectively.

The multiemployer defined benefit pension plan (the Plan) is the American Federation of Musicians and
Employer’s Pension Fund (the Plan) with EIN/Plan Number 51-6120204/001 with a plan year end of March 31.
As of the most recent Plan year end March 31, 2017, the Plan is 69.0% funded and is in “critical” status which is
red Pension Protection Act Zone Status. The Plan’s Board of Trustees adopted a rehabilitation plan on April 15,
2010, which was intended to help the Plan improve its funded status through various benefit reductions and
employer contribution increases. The total number of employers obligated to contribute to the Plan are
approximately 5,600. No employer contributed more than 5% of the total contributions to the Plan during the
year.

Note 11 - Arts Partnership Program

In 2007, the Arts Partnership, a separate 501(c)(3) organization, was formed for the purpose of collaborating on
activities related to the Ordway Center for the Arts. The Arts Partnership is exempt from income taxes as a
nonprofit organization under the applicable federal and Minnesota income tax regulations and is governed by a
Board of Directors. The Board of Directors consists of the CEOs and Board representatives of Minnesota Opera,
Ordway Center for the Performing Arts (Ordway), The Saint Paul Chamber Orchestra (SPCO) and The Schubert
Club. The Ordway has three representatives and the other organizations each have two representatives. The Arts
Partnership is considered a related party.
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The partnership is built on a Master Agreement, which addresses scheduling, rental rates and other operating and
financial issues with respect to the Ordway building on a long-term basis. Minnesota Opera, Ordway, SPCO and
The Schubert Club are “Arts Partners” as defined in the Master Agreement. Minnesota Opera can withdraw from
the agreement upon notice specifying as a withdrawal effective date June 30 of a year that is at least five years in
the future. Under the terms of the agreement, Minnesota Opera has committed to a rental rate structure based on
utilization. Minnesota Opera pays the Ordway a fixed base license fee in addition to a variable facility fee and an
operating fee. Base rental fees for the year ending June 30, 2017, are expected to be $645,400. Payments to the
Ordway in the years ended June 30, 2017 and 2016, included base license fees of $791,327 and $710,491,
respectively.

One of the initiatives of the Arts Partnership is to seek funding for renovations and enhancements to the Ordway
building as well as to support partner utilization of the Ordway building through a subsidy of annual rental
charges. On February 28, 2015, the Concert Hall at the Ordway, a major project of the Arts Partnership, opened to
the public. The completion of the Concert Hall provides additional time in the Music Theater for the Opera’s
rehearsals and performances. For the years ended June 30, 2017 and 2016, Minnesota Opera received a
contribution of $387,220 and $378,134, respectively, from the Arts Partnership. This contribution is reflected as
an unrestricted contribution in the statement of activities and changes in net assets and Minnesota Opera’s
participation is reflected in fundraising expenses.
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